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All stakeholders of C&C Constructions Limited

Sub: Financial statements of C&C Constructions Limited for the financial year
18-19.

Dear Sir/Ma’am,

(1) Enclosed herewith, are the audited financial statements (“Financial
Statements”) of C&C Constructions Limited (‘C&C, or Corporate Debtor, or
CcD”).

Background of Corporate Insolvency Resolution Process

(2) The Corporate Insolvency Resolution Process (“CIRP”) for C&C commenced
on 14.02.2019 (‘Insolvency Commencement Date or ICD") through the
order of Principal Bench, National Company Law Tribunal (“NCLT"), under the
provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC, or Code’).

(3) The undersigned, Navneet Kumar Gupta, was appointed as the Interim
Resolution Professional (“IRP”) for the CIRP of C&C under the NCLT order of
February 14, 2019. Thereafter, the IRP was appointed as the Resolution
Professional (“RP") for the CIRP of C&C, by the committee of creditors
(“COC”) of C&C, subsequently approved by the Hon'ble NCLT vide order
dated 19.07.2019. Further, undersigned had been appointed as liquidator of
the company on 7" Oct 2022 by Hon’ble NCLT.

(4)  Prior to the commencement of CIRP, the operations and decision making was
governed and controlled by the former Board of Directors, comprising of
several directors. However, after the commencement of CIRP, the powers of
the erstwhile directors of C&C were suspended and the powers of Board of
Directors vested with the RP under the extant provisions of the Code.

Disclosure of Limitations of Resolution Professional regarding enclosed
Financial Statements ;

(5) The enclosed financial statements for the reporting period of financial year
2018-19 substantially pertains to Pre-CIRP period wherein the company was
managed and controlled by the former management and only includes about
45 day period post commencement of CIRP wherein the RP was involved and
these 45 days include the transition period during which RP (LIQUIDATOR
WEF 7TH OCT 2022) established effective control.

(6) The RP (LIQUIDATOR WEF 7TH OCT 2022), by way of signing the enclosed
Financial Statements only intends to take the said financials on record, in
good faith, for the reporting period of financial year 2018-19 and discharging
duties vis a vis compliance. The RP (LIQUIDATOR WEF 7TH OCT 2022) has
relied upon the audit conducted by the statutory auditors by complying with
the applicable Audit and Assurance standards and the RP (LIQUIDATOR
WEF 7TH OCT 2022) has performed only limited review of transactions only
in context of specific duties cast on him under the provisions of IBC 2016,
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The RP (LIQUIDATOR WEF 7TH OCT 2022) has substantially relied upon
the submissions, representations, clarifications and explanations provided by
the key managerial personnel, accountants, other personnel of the company
and former management of C&C, and by Professional Advisors M/s Duff and
Phelps ( now known as Kroll) in the course of preparation said audited
Financial Statements as the financials largely relate to reporting period prior
to the commencement of CIRP.

It is to be noted that the former management, who were in control of company
prior to the ICD, shall be and remain responsible for all matters pertaining to
the reporting period prior to the Insolvency Commencement Date and the
Financial Statements have been endorsed by the Key Managerial Personnel
of C&C to confirm that they do not contain any material misstatements and
provide a true and fair view of the state of affairs, including the losses incurred
and the cash flows.

The RP (LIQUIDATOR WEF 7TH OCT 2022) has signed the Financial
Statements only with the limited intent of discharging the powers of the board
of directors of C&C, now vested with the RP (LIQUIDATOR WEF 7TH OCT
2022) as per the provisions of Section 17 of the IBC and this letter forms
integral part of enclosed financial statements.

C&C being a listed Company, has submitted enclosed financial results as per
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR
Regulation) to the extent possible. The RP (LIQUIDATOR WEF 7TH OCT
2022) has made best efforts to ensure that the enclosed stand-alone financial
statements for the reporting period ended March 31, 2019 have been drawn
as per accounting practices followed by the C&C and records available. Kindly
note, despite having inherent limitations in the corporate debtor in terms of
staff, non cooperation, cash inflows, the RP (LIQUIDATOR WEF 7TH OCT
2022) has informed the exchange about significant developments in the
resolution process on best effort basis and also kept Committee of creditors
duly informed about all important developments including those related to
financials as required under IBC , 2016 and regulations thereunder in line with
duties cast on him under the code. .

The RP (LIQUIDATOR WEF 7TH OCT 2022) is not in a position to provide
the Consolidated Financial Results for C&C, as there are multiple subsidiaries
and joint ventures of the Corporate Debtor which are either separate legal
entities or not under the control of the RP (LIQUIDATOR WEF 7TH OCT 2022)
and many of them have been either closed/shutdown/terminated. Despite
best effort, RP (LIQUIDATOR WEF 7TH OCT 2022) has not been able to
obtain the relevant data from several entities/ventures, thereby adversely
affecting and delaying the consolidation process. To the best of information
available with the undersigned, more than one subsidiary is already
undergoing a separate CIRP Proceeding.

The enclosed financial statements are compiled on a best effort basis and the
Resolution Professional or his team does not provide any assurance as to its
reliability for any purpose other than the intended reporting purpose. This must
not be relied upon for any investment/disinvestment decisions and the
Resolution Professional or his team will not be responsible for any loss
incurred by any reader by placing reliance on this report for any purpose other



than the intended reporting and compliance purpose of this financial
statement. At the same time, in case, any specific information is required, the
reader of these financial statements may write to undersigned at his registered
email id to fulfil any information gap.

Reliance Of Work Of Professionals

(13) The RP has relied on the expertise and advice of /work of professionals, and
professional firms through out the CIRP namely M/s Duff and Phelps ( now
known as Kroll) for continuously advising and assisting him to manage the
going concern, as well as run the process of IBC; further, reliance has been
placed on valuers, transaction auditors and others. All these
professionals/firms have been appointed post coc deliberations/approvals ,
whatever is applicable.

Reasons for Delay in Release of Financial Statements

(14) The RP (LIQUIDATOR WEF 7TH OCT 2022) is aware of the delay in
submissions of financial statements resulting from a multitude of reasons
beyond the control of the RP (LIQUIDATOR WEF 7TH OCT 2022), some of
which are listed below:

a.  Non-Cooperation from the suspended directors of the Corporate Debtor
leading to filing of application under Section 19 of the Code.

b.  Discovery of transactions objectionable under the Code and thereafter
conducting of transaction audit under the provisions of the Code resulting
in identification of several transactions worth a substantial amount.
Available legal recourse has been initiated in this regard and the
applications filed before the Hon'ble NCLT are currently sub-judice.

G. Severe financial distress leading to arrears of employee salary for several
months resulting in repeated disruptions caused by the employees of the
Corporate Debtor including protest, non cooperation and shutdown of the
Corporate Office of the Corporate Debtor due to non payment of their
salaries.

d  Late submission/non submission of audited financials by the associate
entities/joint ventures of the Corporate Debtor due to worsened relations
between the companies owing to non payment/participation in the financial
contribution for the operations of the associate companies.

e. Limited cooperation from the existing auditors due to non payment of their
past dues and non availability of resources/funds to make the payment for
the audit of enclosed financial statements.

f. Complete lockdown by the Hon'ble Government of India due to spread of
Novel Covid-19 on multiple occasions bringing the limited functionality to a
complete halt as the company was set up for remote working and with
limited resources at disposal, the RP (LIQUIDATOR WEF 7TH OCT 2022)
could not create a modern IT infrastructure.

g.  The data availability got adversely affected when ERP server and the books
of accounts got submerged in the water due to local flooding in the
neighbourhood of corporate office of C&C resulting in water logging in the
basements storing past records and historically housing the data servers.

h Electricity connection loss due to non payment of dues.

re ‘ Critical Issues affecting or likely to affect the Reported Financial Statements

fog 51

o Y



SFIO Investigation

(14) An investigation has been initiated by SFIO, into the affairs of C&C. The RP
(LIQUIDATOR WEF 7TH OCT 2022) has to date and continues to cooperate with
the ongoing investigation and has provided the available company related data, files
and backups to the SFIO for the requested period under investigation, commencing
from FY 2009-10.

Regulatory Non-Compliance with Listing Requirements

(15) C&C has been persistently non-compliant of statutory provisions
including income tax, PF, ESI, GST due to non-availability of funds during its
entire CIRP period and had made best endeavour to fulfil compliance as and
when money was available in the company for same given priorities like
protection and preservation of assets.

(16) The LODR non-compliances were with the Securities Exchange Board of India
and stock exchanges (NSE and BSE) on which the company is listed, primarily for
non-submission of financial statements over an extended period of time.

The non-compliance also related to non availability of Key Managerial Personnel
like CEO, CFO and Company Secretary for almost the entire length of CIRP.

(17) Additionally, due to advent of the COVID-19 pandemic, the company’s
operations were significantly affected and the company could not conduct any
Board of directors meeting or any Annual General Meetings, since 2019.

(18) Further, due to persistent non-compliance related to audit and closure of
financials, there is a potential of imposition of financial penalty by SEBI/NSE/BSE.
An application seeking relief from such penalties has been filed by the RP
(LIQUIDATOR WEF 7TH OCT 2022) before the Securities Appellate Tribunal (SAT)
and the matter is currently sub-judice. An unsuccessful outcome of said application
is likely to have an impact on the financial statements.

Transaction Review / Audit under the provisions of IBC

(19) Transaction audit of the transactions of the Corporate Debtor under Sections
43, 45, 50 & 66 of the Insolvency and Bankruptcy Code, 2016 (“Code") has already
been carried out during the Corporate Insolvency Resolution Process by RP
(LIQUIDATOR WEF 7TH OCT 2022).

(20) There were multiple objectionable transactions of substantial amount were
identified. Based on the findings of the report provided by the auditor, the RP
(LIQUIDATOR WEF 7TH OCT 2022) has filed applications under section 43 and 66
of Insolvency & Bankruptcy Code, 2016 on 13.10.2020.

outcome of said applications, when decided may have a significant impact on the
A financial statements of C&C.
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W(21) The said applications are currently sub-judice before the Hon’ble NCLT and the

Conservatory and Protective Measures
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(22) The RP (LIQUIDATOR WEF 7TH OCT 2022) has undertaken and continues to
undertake various measures to the best possible extent for protecting and preserving
the value of CD, some of which are listed below:

a. Insurance

The RP (LIQUIDATOR WEF 7TH OCT 2022) arranged for getting all tangible
assets of the CD insured

b. Cash-Flow Management

The RP (LIQUIDATOR WEF 7TH OCT 2022) has been diligently working
towards managing the cash flow of CD despite minimal operations during the
CIRP to be able to at-least fund the costs incurred during and related to the
CIRP. After a severe financial distress for almost two and a half years of
process, the RP was ultimately able to generate some cash flow which is
currently being used to defray the costs incurred during the process to largely
maintain the going concern status of the CD and to also meet the process
related costs.

At present, the unpaid CIRP cost is around INR 10 Crs which is exclusive of
the commission payable to banks amounting to about INR 18 Crs, for
extension of multiple bank guarantees provided by C&C for its projects and
also for the projects undertaken by its Joint Ventures wherein C&C had a
participation.

The RP (LIQUIDATOR WEF 7TH OCT 2022) also intends to maintain a
contingency reserve of INR 2 Crs to meet unforeseen liabilities/costs. All these

costs are estimates subject to receipt of final reconciliation and receipt of
invoices

¢. Return of Bank Guarantees

The RP (LIQUIDATOR WEF 7TH OCT 2022) has made significant effort for the
facilitating the closure of projects that were nearing completion and/or the
successful completion of the Defect liability period after which Bank Guarantees
worth INR 31.83 Crs has been successfully returned to the issuing bank,
thereby reducing C&C's liability. As on date, bank guarantees worth INR 102
Crs are still outstanding, out of which, majority are deployed into projects of
BSC C&C JV.

Closure of CIRP and Commencement of Liquidation Proceeding

(23) The readers are advised that CIRP proceedings are expected to conclude
anytime which would give way to the commencement of liquidation proceeding for
C&C under the provisions of IBC. Further, on 7t Oct 2022, Hon'ble NCLT has
ordered liquidation of the company , appointing undersigned as liquidator.

24) There was an extensive process undertaken to find an effective resolution for
C&C, however, after several attempts and negotiations with various potential
prospects, only one compliant resolution plan was received during the CIRP which
could not garner the requisite majority vote for approval from CoC and pursuant to the
rejection of said plan, RP (LIQUIDATOR WEF 7TH OCT 2022) had filed an
application for liquidation of C&C on 21.04.2021 based on the instructions received

from the CoC in this regard.
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(25) The said application to consider the liquidation of C&C was sub-judice for some
time, also, the former management contemplated a settlement proposal under
Section 12 A of the code which was under consideration with the members of CoC.

(26) The CoC, after careful deliberation decided in its meeting of Joint Lenders, , that
they would not be proceeding with the settlement proposal offered by the former
management of C&C and advised NCLT of their decision. Based on the submission
of member of CoC, the NCLT in its hearing of July 25, 2022 had reserved an order for
the liquidation of C&C.

(27) In the event of liquidation, the liquidator would initiate the process of obtaining
current liquidation valuation and the subsequent financial statements would be
required to reflect the impact of said liquidation thereby potentially affecting the
financial statements.

(28) The liquidation order, once pronounced, will result into the termination of
moratorium presently available under sec 14 of IBC. However, a subsequent
moratorium under section 33 (5) of the Code shall become effective in the event of
liquidation

(29) In view of the above mentioned, the RP (LIQUIDATOR WEF 7TH OCT 2022), by
way of signing the enclosed financial statements, herein takes-on-record the
standalone financial numbers of C&C Constructions Limited (“C&C”) and cautions
the readers to the potential impact of the outcome of ongoing investigation of
corporate debtor by SFIO, further valuation, liquidation and also the outcome of
several applications filed by RP in NCLT under various sections including but not
limited to sectioh 43, 66 , 74. o

| v

Yours sincere'l'y, : (.yf)/

Navneet Kumar Gupta

Liquidator of C&C Constructions Limited (In Liquidation)
IBBI Reg No. IBBI/IPA-001/IP-P00001/2016-17/10009
AFA validity: Till 24/01/2023

Place: New Delhi

Encl.: Signed financial statements of C&C Constructions Limited for the financial

year 2018-19 PM 6 6 C
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IRDEPEMDENT ALEHTORS REPORY

To the membery of € & ¢ Constructions Limited
Report on the audit of Standalone Financial Statements

norate insolvency Resolution Process [TCIRPY

The Hon’ble National Company Law Tribunal, Special Bench, New Dethi (“NCLT?) on 14" February,
2019 admitted a petition for initiation of Corporate Insolvenoy and Banlauptey Provess {CIRP} fded
by ICICH Bank Limited against {“the Company”) and appointed Mr. Navneet Kumar Gupta 1o act as
Interim Resolution Professional (1IRP) with direction to initlate appropriate action contempiated
with extent provisions of the insolvency ard Bankruptoy Code, 2016 and other refated rules and
the powers of the board of directors were suspended for the erstwhile managemant and vested
with the interimi Rescluticn Professional. Subsequently the members of the committes of
creditors appointed My, Navneel Kumar Gupta as the Resolution professional through a majority

vote on lune 20, 2019,

The Hon'ble National Company Law Tribunal, Principal Bench, New Delhi vide its Order dated
07.16.2022 aordered liguidation of the company and Mr. Navneet Kumar Gupta was appointed as

Liguidator of the company.

Bisclaimer of Opinion

We have audited the accompanying Standalone Financlal Statements of € & C Construciions
Limited and #s jointly controlied operations {together referred to as ‘the Company’, which
comprise the Standalone Batance Sheet as at 31 March 2019, the Standalone Statement of Profit
and Loss {ncluding Other Comprehensive Income), the Standalone Cash Flow Statement and the
Standalone Statermnent of Changes in Equity for the year then ended, and a summary of the

Standalone Significant Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
and bhased on the consideration of the reports of other auditors on the separate financial
statements/ financial information of the joint operations and also on the consideration of non-
inclusion of some of the joint operations, except for the possible effects of the matters deseribed
in the Basis for Disciaimer of Opinion section of our raport, the aforesald standzlone financial
statements give the information reguired by the Companies Act, 2013 ["Act’) in the manney so
required and pive a true and falr view in conformity with the accounting principles gensrally

accepted in India including Indian Accounting Standards (‘Ind AS) specified under section 133 of

£
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Chartered Accounianis

the Act, except as detailed in para {iv) of Basis for Disclaimer of Opinton, of the state of affairs of
the Company as at 31 March 2019, and its loss (including other comprehensive incomae), its cash
flows and the changes in equity for the year ended on that date,

Basis for Disclaimer of Opinion

(i) Ruring the year the Comgany has incurred a Net Loss of ¥2 res resulling into
accumdiated losses of ®2,582.79 Croves and its Networth as at March 31, 2009 has been
ernded. The Company has obligations towards fund based borrowings aggregating o

REELR248 Crores and non-fund based exposure aggregating to X141.88 Crores,

opf-fr;-ﬁ.ir.n'a;-zi creditors and stetutiory dues that heve besn demanded/recatled by the
financial/operating creditors pursuant o ongoing Corporate solvency Resclution
Process [CIRP). These conditions indicate the existence of a material uncertainty that may
cast significant doubt on the Company’s ability 1o continue as going concern and thaerefors
the Company may be unable to realize s assets and discharge its Habilities i the norma)
course of business. The ultimate outcome of thess matiers, 3t present, 5 not
ascertainable. Accordingly, we are unable 1o comment on the conseguantial inpact, i

any, on the accompanying standatone inancial statemeants.

(i) The Standatone Financial Statements have been prepared alter ravaluing assets consisting

of nvestments, Inventory, Fixed Assets, Advances, Retention, amounts dus from
Government Autherities et of the company on the basis of valuation reports submitied
by valuers subseguent Lo the year-end, Al the values of assets have been adjusted under
revaluation reserve after considering the revaluations as per report of the professiona
and as per the events occurring after the balance sheet date and on the basis of
assumptions made by resolution professional. Impairment of assets nas also been mads
as per the report of the prefessionals submitted subseguent to the year-end date of the
Balance Sheet. Balance Sheet adjusted after taking into effect the evenis cccurring after
the balance sheeat date or after considering valuation suggested by the valuers on a latey
date does not represent true and fair value of the assets and Habilities of the company as
at 31™ March, 2019,

{iif) Similarly, ctaims filted by operational creditors subseguent to the year-end date of the
halance sheet have also been recopnised in the current financials, Wherever, claims are
exceeding the amount outstanding in the books of accounts, excess amount has been
recoghised and in cases, where claims are for lesser amount or ne claims have been made,
amounts outstanding in the books have been accounted for. Consequently, the amount

due to operational creditors have excesded as already recorded in the books.

(iv) With respect to investimenis made in whoily owned subsidiaries and associate companies

the company has not followed Ind AS with respect to these Financial Instruments. The

company, at the time of first time adoption of ind AS had classified its investments as hetd

CE&C Const, ~ Auditors' Report - 2019




at FVTPL. However, Tor the vear under consideration, the company adopted FVTOC
¥ i |

approach while revaluing its investments in wholly owned subsidiaries and associate
companies, Consequantly, a provision of X206.56 Crores has been made for diminution

in value of investments.

{v] Amounts due to financial creditors has been accounted for as per the claims flled by them,

n absence of any alternative corroborative evidence, we are unable o comment on the

exient 1o which such amounts are payable.

{vi} fabsence of altermnative corroborative evidence in respect of trade receivables including

retention, loans & advances, borrowings, trade pavable and other pavables, we are unable

to comment on the extent 1o which such balances are recoverable/ pavable.

{wii) Actuarial valuation, as reguired by IND A5 19, of Retirement Beasfit has not bosp made.

Gratuity & Leave Encazshment bave been provided as per the clabms Hled by ¢

OV S

Hencs, actual fability cannot be quantified.

{viti}  Periods of default in repayment of borrowing and interest have not been grovided in Note

sation and

17 of the standalone financial statements to comply with the minbmum prese

disclosure reguirement as per the schedula 1 of the Companies Act, 2013
{ix) The company has not disclosed Segment Reporting as required by Ind AS 108,

In view of the matters stated abave except para {(viil} & {ix} of ‘Basis for Disclaimer of Opinion’, we

Ty

are unable to abtain sufficlent appropriate audit evidences regarding the extant of the {oss

allowance or potential Hability to be recogndsed, if any, and the c;:c;ns;ect‘g1.1@.‘-31’1%::’&3l impact on the

standaione financial statements as at and for the yvesr ended March 319 2019, The matter stated
above in para {vill) & (ix) of "Basis for Disclaimar of {}pmum give rise to the nappropr 5 of
use of generally accsg ‘:u.i acoouniing principles that are apphcable to the minimur present

and disclosure requirement as per the schedule Hl of the Companies Act, 2012 Accorg

form 2 basis of disclaimer of opinion.

Wiaterial uncertainty related to Going Concern
The Company has acourmulated losses of X2.582.7% Crores resulting into erosion of its net-worth,
The Company is undergoing the CIRF process and also NCLT has order for Hquidation of the

compary. RE has prepared these financial stateménts using poing concern basis of account.

Considering the above and matters described in Rasis for Disclaimer of Oy nn:m in our repor

indicate the existence of material unceriainties, Accordingly, we are unable 10 comment as 1o

whether the going concern basis for preparation of these financial stalements s appropriate.

L& Const, ~ Auditors’ Report



-

o~

Bedi Saxena ¢ Company

Chartered Accountants

Emphasis of matters

Attention is invited to:

d.

'S

MNote 39.1 to the standalone financial statements, in respect of notice received by the
company U/s 276 (B) of the Income tax Act, 1961 for initiation of prosecution proceedings
with regard to late deposit of tax deducted at source for the financial years 2012-13, 2013-
14, 2014-15 & 2016-17.

Note 39.2 to the standalone financial statements, in respect of sumimon received by the
company of levy of damages U/s 14 B of the Employees’ Provident Funds and
Miscellaneous Provisions Act, 1952 aggregating to ¥9.62 Crores for the period from 2013~
2016 and from 2014-2017 and the matter is presently sub-judiced.

For the current year, amounts reported of C&C Constructions Ltd. does not include line
item-wise share of its joint ventures. The Company has lost control on one of the jointly
controlled entity- M/s. BSC C&C Joint Venture. Hence, only Profit/(Loss) of the said entity
has been accounted for. Assets & Liabilities and applicable losses of other jointly
controlled operations have not been included as these jointly controlled operations are
not carrying on any business activity and also parent companies of some of the entities

have become insolvent world-wide.

Because of these reasons, amounts reported for the current year are not comparable with
the previous year's amounts.

Our opinion is not gualified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance

in our audit of the standalone financial statements of the current period. These matters were

addressed in the context of our audit of the standalone financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters. We

have determined the matters described below to be the key audit matters to be communicated

in our report:

©oCCCC

5. Key Audit Matter How our audit addressed the key audit
Mo, matter
1. | Adoption of New Accounting Standard | Principal audit procedures:
| ! Re fro : i . . . |
e A5 1% Revenus W Eonivacts e Obtained an understanding of the various |
with customers ]
revenue streams and nature of sales g
The Company has adopted the new | contracts entered into by the Company. |
accounting standard Ind AS 115 as at
A . 48 2 ey irer -
April 1" 2018 and accordingly has W‘E}?‘“
ittt ittt it riii s s ot ¢ . T~
C&C Const. — Au 9 Dethi Page 4
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Chartered Accountants

reviewed its sales contracts for . : o - !
s Evaluated the design of internal controls |

determinin the rinciples for ; ; i
& P o relating to identification of performance
recognizing revenue in accordance with N - -
& & obligations and determining timing of
the new standard. Some of the sales "
revenue recognition.
contracts contain various performance

obligations and management exercises | * Selected a sample of contracts and through

judgement to determine timing of inspection of evidence of performance of

&l Rl Ty

revenue recognition, i.e., over time or a these controls, tested the operating

point in time effectiveness of the internal controls |

refating  te  the  identification of§
performance obligations and tming of
revenue recognition.

e Selected a sample of contracts  and
reassessed contractual terms to determine

adherence to the requirements of the new

accounting standard.

2. | Assessment of impairment of | Our audit procedures included, but were not
investment in Subsidiaries & Associate | limited to, the following:

Companies (Nate 3, 34, 3B & 3C) » QObtained an understanding of thej

The  Company  had non-current management process for identification of
investments of X189.88 Crores in its 7 possible impairment indicators and process
Wholly Owned Subsidiaries and %16.60 followed by the management for'f
Crore in Associate Company as described impairment testing;

in Note No.-3. Net-worth of these : " d :
s Discussed extensively with the
companies has been substantially . T
management regarding impairment

eroded. The management assessed the - ;
& indicators and evaluated the design and

value of investments for impairment. . . .
t5i0 pa . testing operating effectiveness of controls;

Considering this matter is fundamental
7 g this ma . | ® Assessed the methodology used by the

to the understanding of the user of . e
management to estimate the recoverability |

financial statement, this was considered X
of investment;

to be a key audit matter in the audit of
the standalone financial statements. e Compared the carrying value of the non-
current investment with the realizable
value determined by the Independent
valuers to  ensure  the impairment/

provision required to be recognised.

3. | Recoverability of non-current trade | Our audit procedures included, but were not

Receivables, non-current loans, other | limited to, the following:

non-current assets, Trade Receivables,

C&C Const. — Auditors’ Report - 2019




‘/}a‘?/ e ;22,

current loans & other
(Refer note 4, 5, &, 14, 12 & 14 of the
standalone fnancial staterments)

1 Mar

Receivahies,

©oourreant assels

The Company, as at 3

non-current  trade ron-
current loans, other non-current assels,
Trade Receivables, current loans & other
current assets amounting to X772 Crores,
B6.75 Crores, 8540.87 Croves, 28453
F132.69 Crores RA76.44

Crores respactivaly,

Crores, and

Management, based on  contractual

tenability of the claims, progress of the
discussions and relving on the valuation

by

realisable value of other

made independent  wvaluers  and

assels as per
valuation made by independent valuers
has  made  provisions  amounting 1o
Eh7.20 Crores, 46,75 Crores, ¥€471.91
Crores, 116,30 Crores, 130,09 Crores
and X385.70 Crores from these assets

respectively.

Considering  the  materiatty of  the

amounts involved, uncertainty

associated with the outcome of the

negoiiations/ discussions/ arbitration/

recoverability, this was considered 10 be
a key audit matter in the audit of the

standalone financial statements,

¢h 2019, had

Htigation and significant management |

dgement iivolved in its assessment of

» Obtaln an understanding of
management process for assessing i
recoverahility of  non-current trac

Receivabies, non-current loans, other non- ¢

current assets, Trade Receivables, current |

loans & other current assets;

= [Discussed extensively with the |

management segarding impairment

indicators and evaluated the design and

testing operating effectiveness of controls;
7 of g

s Assessed the reasonability of judgements

exergised  and  estimates made by
management in recognition of  these
recevabliss  and  validating  them

corrghorating evidence;

e Obiained an understanding of the current

ST

period developments for vasnective

sending at various stages of negotistions/
F ' £ #

discussions/  arbitration/  litigation  and

corrpborating the updates with relavant

anderlying documents,

¢ Reviewed the reports of independent |

valuers for assessing these receivabie,

«  Assessed that the disclosures made by the |

management  are it accordance  with

indads,

apgiicable acrounting

4, Eiem?ﬂ flan of contract revenue, margin

ared contract costs (Refoer note 24 of the

The Company’s revenue primarily arise

from  construction coniracts which,

by its nature, is complex given ihe

nificant jud;

%amﬁa!mw ﬁsmmmé ;z‘ fif‘ﬂ’wm‘")

Hion of contre

Gur awdit of the recog

margin and related receivables

and Habilities mcluded,

FEVENUE,

irnitedd |

but were not

to, the folowing:

» Evaluated the appropristeness of the

Comparny’s FEvEnue recogiition

reanents involved in the
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contractual performance obligations,

Effective 17 April 2018, the Company
has adopted ind AS 115 Revenue from
Contracts with Customers using the
cumulative catch-up transition
method, Accordingly, the Company
cgcopnizes revenus  and  rnargins
hased on the stage of completion
which is determined on the basis of
the proportion of value of goods or

services transferred as at the Balanee

Sheet date, relative 1o the valus of

goods or services promised under the

contract. All the oroje of  the

Company  satisfy  the  oriteria for

recognition of revenue over time

{using the percentage of completion

method) since the control of the

overall asset {(property/ site / project)

Hes with the customer who directs

the Company. Further, the Company

has assessed that it does not have

alternate use of these asses,

any

The recogaition of contract revenue,

contract cosis and the resultant

profitfloss therefore rely on the

esthimates in relation to forecast

contract revenus and the total cost

iates

contract are

reviewead by the management on a

periodic basis In doing so, the

management is reguired 1o exercise |

judgement in its assessment of the
vatuation of coniract varistions and

clairns and liguidated-damages as well

as the completeness and accuracy of

foracast costs 1o complete and the

abilty o delver  contracts  within

<

%

raent of current and future

Ansesned

Chartered Accountants

4

the design and implementation |

of key contrels over the recognition of |

contract

tested the aperating effectivensss of

revenue and  margins, and

ihease controls.

Fo

roa sample of contrac

tod

tes

aporoprisieness of amount recognized |

by

evaluating  key management |

judgements inherent in the forecasted |

contract
comnpiete that

undder the

reveriuge  and  costs ol

drive the  accounting

percentage of completion |

methodd, including:

- tielivery; and

Terms

renvieowed the contract
conditions:

OV

identif
performance  oblipation  of  the

contract

avaivated the appropriatensss

management’s  assessment  that

paerformance obligation

wing |
satistied over time and consequent |
recogrition  of

revenude  using

perceniage of completion method, |

tested the existence and valu

of cisints and  wariations

within |

cortract costs via mnspection of |

correspondence with customers;

optaimed an understand

assumptions applied in de

FrITHTING
the forecasted revenus and cost o

coiets;

i

AESEL

ed the ahifity of the Company

Lo deliver contracts within
pudgeted timelines and exposures,

ifany, to hauidated damages for late
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Hmelines, .
= Agee

corntractuail

wed that the dis

SUFEs made E)"u‘ b

The  fHnal  contract  walues  Can ) .
rmanagement are  in accordance  with
potentially be Impacted on account of ot :
apgHicable accounting standards,
various factors and are expected to

resull in varied outcomes.

Changes mn these judgements, and
the related estimates as contracts
Progress  can o result i material
adjustments to revenue  and

miargins.

As g result of the above fudgments,
complexities involved and  material
impact  on the  related  financial
statement elements, this area has
been considered a key audit matter
in the audit of the standalone

finanoial statemnents.

information other than the financial statements and auditors’ report therean

e view of ongoing Corporate Insolvency Resolution Process (CIRP), The Resolution Professions!

{RP) s responsible for the preparaiion of the other information, The other information comprises
the formation included in the Management Discussion and Analysis, Board’s Repor inatuding
Anneaares 1o Board’s Repori, Business ResponsibHlty Report, Corgorste Governancs and

Shareholder’s Information, but does not include the financial statements and our audiior’s re:

therean. These reporis are expectad 1o be made availabie 1o us after the date of this auditer’s
report,
Our opinion on the financial statements does not cover the other information and we will

Aot express any form of assurance conclusion thereon.

i connection with our audit of the fnancial statements, our rs'-;}s;gz)cwasébiiity 5 jo read
other information identified above when it becomes available and, in doing so, consider

whether the other information is materially inconsistent with the financial statemenis or

our knowledge obiained in the sudit or otherwise appears (o be matedally misstated.

i, based on the work we have performed, we conclude that there is 2 material misstatomont of

this other infermation, we are reguired 1o report that fact, We have nothing o reporst in this

regard.

C&C Const, — Auditors’ Report - 2019
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Responsibilities of Management and thosse charged with Govemance for the
Standalone Financial Statements

The Hon’ble National Company Law Tribunal, Special Bench, New Delhi {“NCLT”} admitted on
14.02.2019 a petition for initiation of Corparate Insolvency and Bankruptcy Process {CIRP) filed
by financial creditor against the Company and appointed Mr, Navneet Kumar Gupta to act as
interim Resolution Professional {(IRP) with direction to initiate appropriate action contemplated
with extent provisions of the Insolvency and Bankruptcy Code, 2016 and other related rules. vir.
Navneet Kumar Gupta was later appointed as Resolution Professional (RP). In view of pendency
of the CIRP, the powers of the directors are currently under suspension and these responsibilities
are now vested with Resolution Professional (RP).

in view of ongoing CIRP proceedings, RP is responsible for the matters stated in section
124(5) of the Agt with respect o the preparation of these standalone financial
statements that give a true and fair view of the state of affairs {financial position), profit
or loss (Hnancial performance including other comprehensive income), changes in equity
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Ind AS specified under section 133 of the Act, This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds  and other irrepularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adeguate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error. '

In preparing the financial statements, management is responsible for assessing the Company’s
ahility to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Under section 20 of the Code, it is incumbent upon Resolution Professional to manage the
operations of the Company as a going concern and the statements have been prepared on going

concern basis.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

C&C Const. — Auditors’ Report - 2019
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are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

i)

i)

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern hasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. if we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’'s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained upto the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of

the Financial Statements may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and

(i) to evaluate the effect of any identified misstatements in the Financial Statements,

We communicate with those charged with governance regarding, amaong other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ali
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determing those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Other Matters:

a. We have not been provided with Audited Ind AS financial statements of three overseas
branches, included in the standalone Ind AS financial statements of the Company, whose
financial statements reflect total assets of £380.42 Crores as at 31 March 2019 and total
revenue of 408.44 Crores for the year ended on that date. We have relied on the
statement provided by the Management in this regard.

b. The Management has not included the financials of Twelve Joint Ventures in the
standalone Ind AS financial statement of the Company for the year ended 31.03.2019.
According to the information and explanations provided to us, the promoter company of
five Joint Ventures (Isolux Group) has become insolvent in Spain and operations of other
Joint Ventures have been discontinued. According to the information and explanations
given to us by the management, these financial statements and other financial
information are not material to the Group. Profit of only one Joint Venture amounting to
%10.46 Crores has been included, duly audited by other auditors.

Our opinion is not qualified in respect of these matters.
Report on other legal and regulatory requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the hest
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ot our knowledge and belief were necessary for the purposes of our audit except the

descriptions given in Disclaimer of Opinion paragraph;

Froper books of sccount as required by law have been kept by the Company so far as
Hoappsars from our examination of those books and unaudiied acvounts/raiums
adeguate for the purpose of our audit have been recaived from the branches or jout

operations not visited by usg;

The balance sheet, the statement of profit and toss {including other comprebensive
income}, the cash flow statement and the statement of changes in equity deall with
by this report are in agreement with the books of account and the unaudited

accounts/ returns of the branches not visited by us;

Except the matters described in Disclaimer of Opinion and Emphasis of Matters
Paragraph, which may have an adverse effect on the functioning of the Company, in
our opinion, the aforesaid financial statements comply with the aecounting standards
specified under saction 133 of the Act, read with rule 7 of the Companies [Accounts)
Rules, 200.4;

Iy the term of section 17 (1) (B) of the Insclvency and Bankrupicy Code, 2006 (Mihe

Code”}, the powers of the board of direciors nave been suspanded and be exarcised
by the Resoletion Professional. Hence, written regrasentation from diraciorns have
not been taken on recovd by the Board of Diveciors. Accordingly, we are unable (o

comment whether any of the director is disqualified as on March 31, 2019 from being

appointed as a director in the terms of Section 184 (2] of the Act.

With respect to the adequacy of the internalfinanciat controls over financial reporting
of the Company and the operating effectiveness of such controls, refer o our
separate report in “Annesiure B, Our report expresses an unmodified opinion on the
adeguacy and operating effectiveness of the Company’s internal financial controls

over financial reporting;

With respect to the other matters to be included inthe Auditor's Reportin accordance
with the reguirements of section 197 {16} of the Act, ag amended, in cur opinion and
to the best of our information and according to the explanations given to usg, no

repiuneration has been paid by the Company to its directors during the year; and

With respect to the other matiers to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given 1o us;

H. The Company has disclosed the impact of pending litigations, which would

impact the financial position of the Curnpany, in Note No. 39 to the Financial

Statement;
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b.  The Company has a process whereby periodically all long term contracts
[including derivatives contracts] are assessed for material foreseeable losses,
At the year end, the company has reviewed and ensured that adequate
provision as required under any law/accounting standards for material
foreseeable losses on such long-term contracts [including derivative contracts]
has been made in the books of accounts; and

€ There has been no delay in transferring amounts, required to be transferred to
the Investor Education and Protection Fund by the Company.

For Bedi Saxena & Co.
Chartered Accountants
FRN : 000776C

Place: Gurgaon
Date :22.12.2022

Pratima Kumari
(Partner)
M. No. : 519109

UDIN: BV 4\ 09 BGS 7 LT 7916
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Annexure - & to the Auditors’ Report

The Annexurs referred (o In Independant Auditors’ Report to the members of C&2
Constructions Limited on the Ind AS financial statements Tor the vear ended 33 March, 2015,

we report that:

In terms of the information and explanations sought by us and given hy the company and the
books and records examined by us in the normal course of audit and 1o the best of our knowledge

and belief, we state that: -

i &) The company has maintained proper records showing full particuiars including

quantitative details and situation of fixed assets.

Y As explained to us, all the assets have not been physically verified by the management
during the yvear. MHowever, the assets weare physically verified by Independent Valuery
appointed by Resolution Professional during the next financial vear {refer para (i) of
Basis for Qualified Opinion] Discrepancies noticed on such verification have been duly
provided in the bools of accounts and provision for impairment has been made in the

books of sccounts.

¢} According 1o the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of the mmmovable

properties are held in the name of the Company.

. Asexplained to us, the inventory has been physically verified at reasonable intervals during
the vear by the management. The inventory was physically verified by Independent Valuars
appointed by Resolution Professional during the next financial year {refer para (i} of Basis
for Qualified Opinion). Discrepancies noticed on such verification have been duly provided

for in the books of accounts.

i, The company has granted loan to the companies, Tirms, LUmited Lisbility Partnerships or

other parties covered in the register maintained under section 189 of the At

a}  The terms and conditions of the grant of such loans are not prajudicial o the

company's interest.

b Mo Schedule of repayment of grincipal has been stipulated and also there 1s no

stipulation with regards to interest,

¢ No Schedule of repayment of principal and payment of interest has been stipulated

and therefore there is no overdue amount.

v, Inrespect of loans, investments guarantees, and security, the provisions of section 185 and
186 of the Companies Act, 2013 have been duly complied with by the company. For
investments made, advances given or guarantees provided exceeding the limits laid down
in Section 186 of the Act, directors have prior permass on by way of special resolution passed

at a General Meeting,
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v, Inour opinion and according to the information and explanations givern 1o us, the Company
has not accepted any deposits in contravention of Directives issued by Reserve Bank of india
and the provisions of section 73 to 76 or any other relevant provisions of the Act and the
rudes framed there under, where applicable . No order has been passed by the Company
Law Board or National Company Law Tribunal or Reserve Bank of india or any court or any
other tribunal,

vi. Cost Records, as required to be maintained under section 148(1) of the Companies Adi,
2013, were not produced before us for examination and o determing whether they are

accurate or complete,

wit. @} According to the records of the company the campany has not regularly deposited
undisputed statutory dues including provident fund, investor education protection
fund, employees’ state insurance, income tax, sates tax, wealth tax, service tax,
custom duty, excise duty, Cess, Goods and Service-tax and other material statutory

dues with aporopriate authorities as applicable to it

According to the information and explanations given to us, undisputed amaounis
payable in respect of Income tax, wealih tax, service tax, sales tax, custom duly, excise
duty, GST and Cess that were in arrears, as at 31-Mar-2019 for a period of more than

six months front the date they became payable are given below.

Name* of Authority Amaunt {(in i‘xz a)
T e
TOSHTCS Pavabie , - P
Provident Fund ‘ 113.28
\/M/WC? ...................................................... e
e 5o
e I T R
labour Cess | .99

b} According 1o the information and explanations given o us, the dues of sales tax,
income tax, custom duty, wealth tax, excise duly and Cess that have not been
deposited with appropriate authorities an account of any dispute and the forum

where the disputes are pending are given below:

Name of The Mature of The Amount Poriad To | Foruin Where |
Statute Disputed Dues i€ in Lacs} Which The Dispute ks
Ameount Panding
Relates
incorne Tax Demand against Short 48.22 F.oY. 2000- tncome Tax
Department Deduction and (Arnount 2001 Officer (TDS)
Mew Daihi

C8E Const.- Audit Report Antiexure Paye




y

Compan,
- £

Name of The
Statuie

Nature of The
Brisputied Dues

Amount
(% in Lacs)

interest, subject to
rectification.

deposited

NELY

Which The
Armount
Ralates

Forum Where
Dispute is
Ponding

income Tax
Department

Demand against Short
Deduction and
interest, subject to
rectification,

7.05
{Amount
deposited
NHL)

Fov.2007 |

2008

income Tax
Officer {TDS5)
Mew Delhi

income Tax
Departrent

Demand against Short
Deduciion and
interest, subject to
reciification,

29.00
{Amuount
daposited
ML)

Y, 2008
2009

come Tax
Department

Demand agalnst Short
Deduction and
interest, subject to

rectification.

11.2%
{Amuount
deposited
NILY

2010

LY. 20000

mceme Tax

Officer {TDS)
New Delhi

eome 1a
Officer (THS)
Mew Delhi

incomes Tax
Department

Dernand against Short
Beduction and
interest, subject 1o
rectification,

33123
{Amaount
deposited
ML)

Income Tax
Department

Pemand against Short
Deduction and
interest, subject to
ractification.

{Amount
deposited
NIL)

79.897

FY.2010- 0

2012

Depuly ‘
Commissioner oF |
income Tax,
Gurgaon

Deputy :
Commissioner of
nceme Tax,

Gurgaon

Income Tax
Department

Demand against Short
Deduction and
interest, subject to
rectification.

50,73
{Arnount
deposited
NIL)

Foy, 2003

2004

Deputy

Commissioner of |

e

= T,

Gurgann

Income Tax
Department

Demarid against Short
Dreduction and
interest, subject to
ractification,

77.99
{Amount
deposited
ML)

By, 2014
2015

Deputy
Coarmmissioner
income Tax,

GuUrgacn

fncome Tax
Department

Demand against Short
Deduction and
interest, sublect 1o
rectification.

48.01
fAmaount
deposited
ML)

FOY. 2605
2016

income Tax

Demand apainst Shaort

21.50

£Y. 2016-

Ez_‘}epa.aty

Department Deduction and {Amocunt 2017 Commissioner of
interest, subject to deposited Inceme Tax,
rectification NIL) Gurgacn
fincome Tax Demand against Shott 1.4%9 FY, 2017 Deputy
Daepartment Deduction and {Amount 2018 Commisstoner of

interest, subject to
rectification

deposited
MIL

fncome Tax,
Gurgann

income Tax
Department

Demand against Short
Deduction and
interest, subject to
rectification

0.0%
{Armnount
deposited

NILY

R

e R
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£Y. 2018-
2019

Deputy
Cormmissionar of |

Prge
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2}
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate hecause of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March 2019 based on the internal conirol over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For Bedi Saxena & Co.
Chartered Accountants
FRN : 000776C

@qhx LSRN

Pratima Kumari
(Partner)
M. No. : 519109

UDIN: Q3 S\ 10 a RGSTILT 16

Place: Gurgaon
Date: 22.12.2022
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Balance Sheet as at 31st Mar, 2019 (Standalone) |
| | Beginning As At As At
With 31st Mar, 2019 (%) |31st March, 2018 (3)
ASSETS
1 Non-Current Assets
(a) Property,Plant and Equipment 2 52.52,93,517 1,76,06,70.261
(b) Capital Work-in-progess 2 - -
(c) Intangible Assets 2 5,58,991 7,54,232
(d) Financial asscts
(i) Investments 3 19,04,24,000 2,25,60,53.276
(1) Trade Receivable 4 14,80,32.726 1,98,59,43,972
(iii) l.oans 5 - 6,96,16.435
(iv) Other Non-current Financial Assets 6 28,93,512 21,25,077
(e) Deferred Tax Asset # %
(n Current Tax Assets (Net) T 12,99,02.493 41,12,40,323
() Other Non-Current Assets 8 68,95,08,538 6,46,79,33,352
2 Current Assets
(a) Inventories 9 50,10,509 1,.84,56,35.270
(b) Financial assets
(1) Trade Receivables 10 1,68,23,13.348 3.,44.,49,83.682
(i) Cash and Cash LEquivalents 11 2,78,39.373 13.90.04.185
(1i1) Bank balances Other than (i1) above 12 3,24,94,391 17,99,67,170
(iv) Loans 13 2,60,08,887 1.55,78,68,140
(d) Other Current Assets 14 90,73,30,350 5,14,97.73,157
Total Assets 4,36,76,10,634 25,27,15,68,532
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 15 25.44.52 650 25,44,52 650
(b) Other Equity 16 (20,16,56,19,907) 1,59,51,39,055
LIABILITIES
1 Non-Current Liabilities
(a) Financial Liabilitics
(i) Borrowings 17 - 3,19,37,07,704
(b) Provisions 18 2,46,50,227 10,75,82.318
(¢) Deferred Tax Liability (Net) 19 - 18,74,55,758
(d) Other Non-current Liabilities 20 79,73,02,132 1,71,54,32.013
2 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 17 18,52,47,97,572 4,70,47,71,873
(ii) ‘Trade Payables 21 3.87.86,29.478 3,75,58,52,324
(i) Other Financial Liabilities 22 54,01,71,960 8,15,33,20,383
(b) Other Current Liabilitics 23 49.86,53,091 1,57,80.,24.684
(c) Provisions 18 1,45,73,431 2,58,29,769
Total Equity & Liability 4,36,76,10,634 25,27,15,68,532
Significant Accounting Policies |
The accompanying notes including other explanatory information form and integral part of the financial statements.
Auditors' Report
As per our report of even date attached.
For Bedi Saxena & Co. For and on behalf of the Board of Directors
Chartered Accountants
FRN : 000776C
Pratima Kumari Gurjeet Singh Johar Charanbir Singh Sethi Amrit Pal Singh Chadha
(Partner) (Chairman) (Managing Director) (Director)
M.No.:519109 DIN-00070530 DIN-00187032 DIN- 00065139
NN S\ 09 BOS 7 LT AK
Place: Gurgaon Sanjay Gupta Rajbir Singh Navneet Kumhr Gupta ;
Date | f ) Director (Director) (Liguidator) \ A
ke DI(N-002212)47 DIN-00186632 IBBI/IPA-001/IP-P00001/2016-2017/10000 | . *
‘Taken on record-Kindly refer detailed Liquidator Nm;w >

C

C




C & C CONSTRUCTIONS LIMITED
Statement of Profit and Loss for the period ended 31st Mar, 2019 (Stan \
ot 7 T
Notes Year Endelii Year ended

Jlst Mar, 2019 () | 31st March, 2018 (%)
INCOME
Revenue from operations 24 5,56,99,34,012 9,43,28,97,589
Other Income 25 27,40,57,878 6,91,51,448
TOTAL: 5,84,39,91,890 9,50,20,49,037
EXPENDITURE
Cost of Materials Consumed 26 3,04,15,31,986 2,08,53,33,521
Other Construction Expenses 27 3,48,52,19,743 4,79,63,18,442
Construction Expenses 6,52,67,51,729 6,88,16,51,963
Employees' Benefit Expense 28 17.43,03,693 62,07,06,225
Finance Costs 29 8,28,86,63.499 1,49,97.16,310
Depreciation and amortization expenses 30 14,12,14,307 32,18,85,359
Other Expenses 31 14,08,47,67,267 52,12,69,340
TOTAL: 29,21,57,00,495 9,84,52,29,197
Profit before exceptional items (23,37,17,08,605) (34,31,80,160)
- Exceptional items - 76,00,87,075
Profit after exceptional items but before Tax (23,37,17,08,605) 41,69,06,916
Tax Expenses
-Current Tax 32 8,88,63,585 7,01,35,059
-Deferred Tax 33 (9.67,25,731) (6,82,71,186)
Profit after Tax (23,36,38,46,458) 41,50,43,043
Other Comprehensive Income/(Loss)(Net of tax)
Items that will not be reclassified to Profit & Loss Alc
- Re-measurement of Gain/ (Loss) on defined benefit plans 34 - (1,43,860)
Income-tax effect - (51,121)
Total Other Comprehensive Income / ( loss) for the year - (92,739)
Total Comprehensive Income for the year (23,36,38,46,458) 41,49,50,303
Earning per share ( face value of Rs.10/- each) (EPS)
-Basic 35 -918.20 1.63
-Diluted -918.20 1.63

Significant Accounting Policies

Auditors' Report

As per our report of even date attached.
For Bedi Saxena & Co.

Chartered Accountants

FRN : 000776C

CTD‘wsc\}\' AL .

Pratima Kumari Gurjeet Singh Johar
(Partner) (Chairman)
M.No.:519109 DIN-00070530

UIN: 319 10ABRHIFLT R

Place: Gurgaon Sanjay Gupta Rajbir

Date : u' \l-\bﬁl\

(Director)
DIN-00221247

1

The accompanying notes including other explanatory information form and integral part of the financial statements.

For and on behalf of the Board of Directors

Charanbir Singh Sethi
(Managing Director)
DIN-00187032

Singh

(Director)
DIN-00186632

Amrit Pal Singh Chadha

(Director)
DIN- 00065139

Navneet Kumar Gupta~
(Liquidator)

IBBUIPA-001/TP-P0O0001/2016-2017/10009

Taken on record-Kindly refer detailed Liquidator Note
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C & C CONSTRUCTIONS LIMITED

Statement of cash flows for the vear ended 31.03.2019 (btanGBIOUEJ

Particulars

Year ended
31st March, 2019 (%)

Year ended
31st March, 2018 (%)

(A) Cash Flows from Operating Activities
Profit of Joint Venture
Net Profit before Tax
Non-cash adjustments to reconcile profit/(loss) before tax to net cash flows:
- Depreciation and Amortisation
- Re-measurement of employee benefit expenses (transferred to OCI)
- Profit from Joint Ventures
- Write-off & Transfer Investments to Diminution in value of Assets
- Interest Income
- Write off of Deferred Tax Liability of JVs
- Tax effect on account of re-measurement of employee benefit expenses
- Net (Profit)/Loss on Sale/Disposal of Tangible Fixed Assets
- Finance cost
Operating profit before working capital changes
Adjustments for changes in Working Capital :
-(Increase)/Decrease in Non-current Trade Receivables
-(Increase)/Decrease in Non-current Loans
-(Increase)/Decrease in Current Tax Assets
-(Increase)/Decrease in Other Non-current Assets
~(Increase)/Decrease in Invenlories
~(Increase)/Decrease in Current ‘Trade Receivables
-(Increase)/Decrease in Current Loans
-(Increase)/Decrease in Other Current Assets
-Increase/(Decrease) in Non-current Provisions
-Increase/(Decrease) in Other Non-current Liabilities
-Increase/(Decrease) in Trade Payables
-Increase/(Decrease) in Other Financial Liabilities
-Increase/(Decrease) in Other Current Libilities
-Increase/(Decrease) in Assets & credited to Revaluation Reserve
-Inerease/(Decrease) in Current Provisions
Cash Generated from Operations
- Income Tax Paid
Net cash flow from/(used in) operating activities (A)
(B) Cash Flows from Investing Activities
- Purchase of [ixed assels
- Sale of Fixed Assets
- Non-inclusion of WDV of Fixed Assets of J'Vs
- Non-inclusion of General Reserves of JVs
- Profit from Joint Ventures
- Purchase of Investments
- Interest Received
Net cash flow from/(used in) investing activities (B)
(C) Cash Flows from Financing Activities
- Proceeds/(Repayment) from/of Current & Non-current Borrowings
- Investments in bank deposits (having maturity of more than 12 months)
- Investments in bank deposits (having maturity of less than 12 months)
- Transfer of Current & Non-current Borrowings to Revaluation Reserve
- Transfer of Mobilisation Advance to Revaluation Reserve
- Finance cost

(23,37,17,08,605) 41,69,06,916
14,12,14,307 32,18,85,359
- (1,43,860)
(10,46,28,605)
2,06,56,29,276 :
(2,33,23,562) (78,09,229)
(9,07,30,027) =
« 13,02,602
(4,03,98,456) 10,31,30,651
8,28,86,63,499 1,49.97,16,310
(13,13,52,82,173) 2,33,49,88,749
1,83,79,11,246 (92,65,58,334)
6.96.16.435 (47.60,840)
28,13,37,830 2,92,66,333
577,84,24 814 (74,59,09,215)
1,84,06,24,761 (44.,99,180)

1,76,26,70,334
1,53,18,59.253

(77,68.41,074)
(65,02,35,223)

4,24,24.42 803 96,57,06,043
(8,29,32,001) 75,66,035
(1,94,11,51,175) 94,31,70,170
12,27,77,154 73,84,37,269
(3,06,43,87,634) 752328471
(1,07,93,71,593) 23.40,23,559
60,78,31,716 -
(1,12,56,338) 35,07,017
(1,23,38,84,657) 2,90,01,89,779
(8,88,63,585) (7.01,35,059)
(1,32,77,48,242) 2,83,00,54,720

(52,62,806)

(41,50,17,366)

10,37,74,370 49,58,89,169
75,43,43,740 .
(1,05,40,851) =
10.46,28,605 ;
" (4,93.56,226)
2,33,23.562 78,09.229
97,02,66,620 3,93,24,806
7,10,05,78,501 (1,40,76,81,050)
(7,68,435) 1,63,079
14.74,72,779 (4,66,61,948)

1,02,81,24,130
259573333
(8,28.86,63,499)

(1,49.97.16,310)

Net cash flow from/(used in) financing activities (C) 24,63,16,809 (2,95,38,96,230)
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) (11,11,64,813) (8,45,16,704)
Cash and cash equivalents at beginning of period 13.90,04,185 22.35,20.889
Cash and cash equivalents at end of period 2,78,39,372 13,90,04,185
Components of cash and cash equivalents

- With banks - in current accounts 2,78,39,373 13,10,48.351

- Cash in hand - 79,55.834
Total cash and cash equivalents (Refer Note No. - 11) 2,78,39,373 13,90,04,185

Significant Accounting Policies

Auditors' Report
As per our report of even date attached,

For Bedi Saxena & Co.
Chartered Accountants
FRN : 000776C

‘\:.,q}\‘\W\C\ 3

Pratima Kumari Gurjeet Sihgh Johar

(Partner) (Chairman) (Managing Director)

M.No.:519109 DIN-00070530 DIN-00187032

UDN: B S\ A\ AR FLT 1912

Place: Gurgaon Sa‘njay Gupta Rajbir Singh

Date 1% NY + RO XN (Director) (Director)
1\ \\ DIN-00221247 DIN-00186632

1

The accompanying notes including other explanatory information form and integral part of the financial statements.

For and on behalf of the Board of Directors

Charanbir (gh Sethi

Amrit Pal Singh Chadha

(Director)
DIN- 00065139

Navneet Kumar Gupta
(Liquidator)

IBBI/IPA-001/TP-P00001/2016-2017/10009

Taken on record-Kindly refer detailed Liquidator Note
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C & C CONSTRUCTIONS LIMITED

Statement of changes in equity for the year ended 31.03.2019

A. Equity share Capital

(Standalone)

Notes to equity Amount ()
As at 1 April 2017 25,44,52,650
Changes in equity share 2
As at 31 March 2018 25,44,52,650
Changes in equity share @
As at 31 March 2019 25,44,52,650
B. Other equity
Attributable to the equity share holders
Particulars Revaluation Share General Share Premium Retained Total
Reserve Application Reserve Earnings
Monev
Balance at 1st April 2017 = 38,00,47,346 | 59,44,28,002 | 3,08,47,93,289 (2,88,03,31,366) 1,17,89,37,271
Profit / (L.oss) for the year - 41,50,43,043 41,50,43,043
Other comprehensive income - 11,58.,742 11,58,742
Total comprehensive income - - - 41,62,01,785 41,62,01,785
for the vear
Balance at 31st March 2018 - 38,00,47,346 | 59,44,28,002 | 3,08,47,93,289 (2,46,41,29,581) 1,59,51,39,055
Balance at 1st April 2018 - 38,00,47,346 | 59,44,28,002 | 3,08,47,93,289 (2,46,41,29,581) 1,59,51,39,055
Profit / (Loss) for the year - (23,36,38,46,458)| (23,36,38,46,458)
De-recognition of Foreign (1,05,40,851) (1,05,40,851)
Addition during the year 1,61,36,28,347 1,61,36,28,347
Other comprehensive income - & z
Total comprehensive income 1,61,36,28,347 - (1,05,40,851) - (23,36,38,46,458)| (21,76,07,58,963)
for the year
Balance at 31st March 2019 1,61,36,28,347 | 38,00,47,346 | 58,38,87,151 | 3,08,47,93,289 | (25,82,79,76,039)| (20,16,56,19,907)

Significant Accounting Policies

Auditors' Report

For Bedi Saxena & Co.
Chartered Accountants
FRN : 000776C

_\>fa=\5~imr\°k

Pratima Kumari
(Partner)
M.No.:519109

Place: Gurgaon

Date: QQ\A_- 0D

As per our report of even date attached.

1

&

Gurjeet Singh Johar
(Chairman)
DIN-00070530

UDIN: RRC19 |09 BC-.SJ'E\_’)CH_Q

Sanjay Cuptn
(Director)

DIN-00221247

The accompanying notes including other explanatory information form and integral part of the financial statements.

For and on behalf of the Board of Directors

r

Charanbir Singh Sethi
(Managing Director)
DIN-00187032

Z

Rajbir Singh
(Director)
DIN-00186632

e

Amrit Pal Singh Chadha

(Director)
DIN- 00065139

Navneet Kumar Gupta - £ 710} 7

(Liquidator)
IBBI/IPA-001/IP-P00001/2016-2017/10009

Taken on record-Kindly refer detailed Liquidator Note
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O & O CONSTRUCTIONS LIMETED

Motes on Finuncial Statement for the period ended 31 March, 2019

(Standalone)

Notes:
1, SIGNIFTCANT ACCOUNTING POLICIES:

A GENERAL INFORMATION
C&C Constructions Limited (C&C or the *Company’) is a Public Limited Company donieiled in
India and incorporated under the provisions of the Companies Act applicable in India, witly is
1cg1\>m01 office situated at 74, Hemkunt Colony, New }}dm LHOG48. The Company i
o by the business of infrastructure dovelopmaoent and excoutinn of ongi
sruchion (BPC ‘,= moiitios in various mivastruciure projects in o
works for Contral / Swade Governmaents, other Toca! bodies and private seoior

5
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B SUMMARY OF SIGRNIFICANT ACCOUNTENG POLICIES
. BAKIS OF FREPARATION OF FINANCIAL STATEMENTS
{a} Statement of Compliance
The financial slatements of the Company for the financial year ended 31 March 2009 have
been prepared in accordance with Indian Accounting Standards {ind ASY notified under
section 133 of Companies Act, 2013 {Companics (Indian Accounting Standards) Rujes, 2015]

and other relevant provision of the Act.

Effective April 1, 2017, the Company has ado;’ﬂec‘j all the Ind AS standards and the adopion
was caimied out in accordance with Ind AS 101, firsi-time Adoption of Indian Accouniing
Standards, with April 1, 2016 as the vansition date. The transition was camned out {from
Indian Accounting Frinciples gencrally accepted i India as pra’rr’;cz’ii‘aa;‘d under section 135 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2004 (IGAAP) which was the

previous GAAP.
Accounting pohcies have been consistently applied except where a newly-ssued accounting
standard is initially adopted or a revision o an existing accounting standard requives a change
in the accounting policy hitherto in use.

() Basis of measarement

The financial stalements have been prepared on a historical cost basis, except for the
following items:

Feenms Measurement basis

Net detined benefit {assetyHability Fair value of plan assets less present
value ol defined bonefit eblipations

Borrowings Measured at amortised cost

Page ]
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C & CCONSTRUCTIONS LIMETHE

Motes on Financial Statement for the peried ended 319 March, 2819 (Standalone)

Z

A ({J[if!f!#?j,’ Paolicies — 38 March, 2

Current vepsus gon-cnvrent olnssification

Current/Now-curreni assels

The Company presents assets and Dabilities in the statemoent of financial position based on
current/ non-current classification. An asselis current when it s

# xpected to be realised or intended to sold or consumed in normal operating cvele
» Heid primaritly for the purpose of trading

> Expected 1o be realised within twelve months afier the reporting penod. or

b4

Cash or cash equivalent unless vestricted from being exchanged or used o settle a lability for
at least twelve months afier the reporting period

All other assets are classified as non-current,
Current/Non-current Habilitiey
A hiability is current when:

wo It expected o be settled in normal operating cyvele

# Aris held primarily for the purpose of trading
#Itis due to be setded within twelve months aller the mpoitmﬂ periad, or

o There is no unconditional vight 1o defer the settlement of the Hability for at least twelve
months after the reporting period

The Company classtiies all other labilities as non-current.

Fair value measuremoent

The Company measures financial instruments at fair value, (such as, Investment in eqguiy
instrument and investment in mutaual fund) in the statement of financial position at the end of cach
reporting date.

n case of other financial assets e.g. scourity deposits, fair value of financial assets al inception iy
normaily the fransaction price {i.e. the faty value of the consideration given or receivad),

i the fair value is evidenced by a quoted price v an active market for an identeal asset or
Hability (Leo a Level 1 input) or based on a valuation technigue that uses only data from
observable markets, The Company recognises the difference between the fair value al imual
recognition and the transacton price as a gain or loss,

In all other cases, the Company delers the difference between the fa value at inttal recognition
and the transaction price. Alter initial recognition, the Company recognises thal deferrad
difference as a gain or loss only 1o the extent that it arses from a change in a 'i‘m':io' {illt.‘-ii.i{.fii'lg.f,
fime) that market participants would 1ake into account when pricing the asset or liabiiit

Fair value 1s the price that would be received fo sell an asset or paid to transfer iiz-z.hilii‘y moan
orderly transaction befween market participants at the measurement date. The faie value
measurement is bhased on the presumption that the transaction to sell the asset o transfer the
liability takes place eithen

# In the principal market for the asset or lability, o1

#  Inthe absence of a principal market, in the mest advanageous marke! Tor the asset or lability

R R e O A e SO TS ST R R AR
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C & C CONSTRUCTIONS LIMITED

Notes on Financial Statement for the period ended 31% March, 2019

(Standalone)
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data is available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements

are categorised within the fair value hierarchy, described as follows, based on the lowest level

input that is significant to the fair value measurement as a whole:

» Level 12 Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

» Level 2> Valuation techniques for which the lowest level input that is significant to the lair
value measurement is directly or indirectly observable

»  Level 3=> Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis. the

Company determines whether transfers have occurred between levels in the hierarchy by ye-

assessing categorisation (based on the lowest level input that is significant to the fair value

measurement as a whole) at the end of each reporting period.

Foreign currency fransactions

Foreign transactions and balances

Transactions in foreign currency are initially recorded by the Company in its functional currency
using the spot rate at the date such transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currency are translated to the functional
currency using the spot rate at the reporting date.

Foreign exchange gain or loss arising on either settlement of foreign currency transactions or
translation of foreign currency denominated monetary assets and liabilities are recognised in the
statement of profit and loss.

Non-monetary items that are measured at historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transaction. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the lair value
is determined. The gain or loss arising on translation of non-monetary items measured at lair
value is recognised in the statement of profit and loss.

Foreign operations of a Joint Venture

Foreign operations of a Joint Venture have been classified as integral foreign operations and
financial statement are translated as under at each balance sheet date:

1) Foreign currency monetary items are ‘,:@,;- d using the closing rate.

Page 3



CONSTRUCTIONS LIMETED
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Motes on Financial Statement for the pertod ended 31% Muareh, 2019 (Standalone)
1) Non-monetary items which arve carried in terms of historical cost denominated in a forein

currency are reporfed using the exchange rate at the date of the ransaction

i1y Non-monctary items which are carried at faiv value or other similay valuation denominated
in a forcign currency are reported using the exchange rate that existed when the vatues
were determined,

vy Revenue and Expenses are vecognised at yearly average of exchange rates provailing
during the year.

V) Exchange difference arising on translation is recognized as income or expenses of he
period in which they arise,

Finapeial instruments

A financial mstrument is any contract that gives rise {0 a financial asset of one entity and o
financial Hability or equity instrnnent of another cotiry.

Financial assety

{nitial recognition and measurement

Al financial assets are recognised initially at fair value plus, in the case of {inancial asseis not
recorded at fair value through profit or loss, fransaction costs that are altributable w the
acquisition of the financial asset. In case of financial assets held at fair value throuph profic wad
foss aceount, any fransaction costs ncurred are charged (o .hc-: statement of profit and Joss,

Trade receivables and debt securitics are initially recognized when they are originated. Al othe
financial assets are recogmzed when Company becomes a parfy to the contractual provisions of
the instroment,

Classification and subseguent measurement

For purposes of subsequent measurement, financial assets are classiiied i four ciolegorios

» Debtinstruments at amortised cost

s Debt instruments at fair value through other comprehensive income (FVTOCT

» Debt instruments, derivatives and equity instruments at faie valoe through profit or loss
(FVITL)

# Lguity instruments measured at fair vadue through other comprehensive income PV TOCT

Bebt insiruments of amoriised cosi

A debtinstrument” is measured at the amortised cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash Hows, and

(by Contractual terms of the asset give nse on specified dates o cash flows that are solcls
payvments of principal and interest (SPP1) on the principal amount outstanding,

Most of the nancial assets of the company are classified as beld at amorused cost. Aller inrual
mCEiSl,ii‘(ii‘l'}{ffl'll, such financial assets are subsequently measured al amonised cost using the

effective interest rate (EIR) method. Amortised cost is caleulated by taking into account any
disc.m.zm' Or ;:)rczn‘)ium on acqui\;i im'i zim'd i’:?c“@ OF COSTS that are an integral part of the FIR. The BIR
inatl satemcnit of profit and loss, The Tosses avising

s prelit dnd foss, This category gener




C & COONSTHHCTIONS LIMEPTED

Motes on Financial Statement for the period ended 30 Mareh, 2019 (Srandatone)

applies to trade and other receivables, deposits ncluding security deposits and related poarty and
other loans.

Debt instrument af FVTOCT
A tdebtinstrument” s classified as at the FVTOCT i both of the following eriteria are met:

{a) The obiective of the business model is achieved both by collecting contractual cash Hows and
selling the financial assets, and

(h) The asset’s contractual cash flows represent SPPL

Debt mstrments included within the FVTOCT category are measured initially as well as at cach
reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (GO, However, the company recognives interest income, impairment fosses & reversals
and foreign exchange gain or loss in the Statement of profit and loss. On de-recognition ol the
asset, cumulative gain or loss previously recopnised in OCT iy reclassificd from the cguity 1o
Statement of profit and loss. Interest carned whilst holding FVYTOCT debt instrument i reported
as interest income using the EIR method,

At present, the company does nol hold any Dnancial asset v ths eategory, mcludimg during the
CHEVIOUS comparalive year.

Brebi instrameni af FYTPL

FVIPL s a residual category for debt instruments. Any debt imstrument, which does not meet fhe
criteria for categorization as at amortized cost or as FVTOCH is classified as at PV TEL This
category generally applies to wvestment o mutual fund (fixed incone).

In addiion, the company may clect (o classify a debt insprument, which otherwise meots
amortized cost or FVTOCT eriteria, as at FVTPL, However, such election is allowed only i doing
so reduces or eliminates a measurement or recognition inconsistency (referred 1o ag ‘accounting
mismateh™,

Debt instruments included within the FVTPL category are measured at faiy value with all changes
recognized in the Statement of profit and loss,

The company has classified all its investments i debt fnstruments as held at FV TP

Eguity investments

All equity Investments i scope of Ind Al 109 are measured al v value, Bguity instrunents

which are held for rading arve classified as beld at PVTPLL For all other equity imstraments, the
company decides to classiy the same either as at FVTOCT or FVIPLL The coropany makes sug

election on an mstrument-by-instrument basis. The classification is made on milial recopmon
and is irrevocable,

in case the Company decides to classity an cquity mstrument as at FVTOCL all fair value
changes on the sirwment, excluding dividends, are recognized m the OCL There is no recyeling
of the amounts from OCI to Statement of profit and ioss, even on sale of investment, However,
the company may transfer the cumulative gain or loss within equity.

Eguity instruments included within the FVTPL category are measured at faiy value, with all
changes recognized in the Statement of profit and loss.

ALl present, the company has classified all s investments m equily instrumenis as held at
FVIPL,

Accounting Folicies - 31 Muarch, 2014 Prape 5




C & CCONSTRUCTIONS LIMITED

Notes on Financial Statement for the period ended 31 March, 2019
(Standalone)

De-recognition

A Tinancial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised (i.e. removed from the Company’s statements of
financial position) when:

» The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material defay to a third party under a
‘pass-through” arrangement; and either (a) the company has transferred substantially all the
risks and rewards of the asset, or (b) the company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the company applies expected credit loss (BCL) model for
measurement and recognition of impairment loss on the following financial assets that are debt
instruments, and are megsured at amortised cost e.g. loans, debt securities, deposils and trade
receivables.

The company follows ‘simplified approach’ for recognition of impairment loss allowance on
Trade receivables.

The application of simplified approach does not require the company to track changes in credit
risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting
date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure. the company
determines that whether there has been a significant increase in the credit risk since initial
recognition, If credit risk has not increased significantly, 12-month ECL 18 used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If. in a
subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment foss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events on a financial instrument that is possible within 12 months after the
reporting date.

ECL is the difference between all contractual cash flows that are due to the company in
accordance with the contract and all the cash tlows that the entity expects to receive (i.e., all cash
shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required to
consider:

» All contractual terms of the financial instrument over the expected life of the financial
instrument. However, in rare cases when the expected life of the financial instrument cannot
be estimated reliably, then the entity is required to use the remaining contractual term ot the
financial instrument.

~» Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms

o ECL irapairment loss allowance (or reversal) recognized during the period is recognized as
(' income/ expense in the statement of profit and loss=This amount is reflected in a separate line in

e e e i e T s z 7 e P 0y bl ".'h s e RS
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cowating Policies -

the statement of orofit and loss as an impairment wain or loss, B ease of foscdad asven
i .

o

measured as ar amortised cost 1 presented as an allowance, oo oas an intepral part of 4
measurement of those assets in the statement of 1’31‘1}1!105;31 nosition. The allowancee 1‘<‘ahi-¢¢< ihe not
carrying amount, Until the asset meets write-off eriteria, the company does not reduce impairmoent
allowance from the gross carrying amount.

Fieancigl Habilities

fmitiad recognition wid measurement

Al financial Habilities are recognised imttally at fary value and, in the case of leans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loan and borrowings from
banks and others, deposit vecerved from dealery and others.

Classification and Subsequent ineasurement
The measurement ol financial labilities depends on their elassification. as deseribed below,
Financial Habitivies af fair value through profit or foss

Financial labihiies at fair value through profit or loss inelude financial Habibiaes held Jor trading
and financial labilities designated upon initial recognition as at fair value through profit o foss.
Financial liabilities are classified as held for wading if they are mcurred for the purpose of
repurchasing in the near term. Gains or losses on Jiabilites held for wading are revognised i the
Statement of profit and foss.

Financial habilities desipnated upon initial recognition as faw value through profit or loss only #f
the criteria i Ind AS 109 are satisfied. For liabilities designated as FVTPL, far value gaims/
losses aftributable to changes in own eredit nisks are recognized in OCH These gains/ Em& Are not
subsequently transferred to Statement of profit and loss. However, the company may iransier the
cuimnulative gain or loss within equity. Al other changes in fair value of such mb;i iy are
recognised in the Statement of profit and loss. The company has not designated any hnancid
Hability as held at faie value thyough profit or loss.

At present, the company does not carry any financial Hability that is elassified as held at PV
Financial Habilities at wmortised cosi

After initial recognifion, interest-bearing loans and borrowings are subsequently measured
amortised cost using the FIR method. Gains and Josses are recogmsed in statement of profit and
loss when the labilities are derecognised as well as through the EIR amortisation process.

Amortised cost is caleulated by taking into account any discount or premivm on acguisiion and
fees or costs that are an integral part of the FiR, The FIR amortisation is included as Dnance costs
inn the statement of profit and loss,

This category generaily applics to interest-bearing loans and borrowings and deposits,
De-recognition

A financial bability is derecognised when the obligation under the Hability s dischavged or
cancelled or expires. When an existing Ninancial Hability is replaced by another from the same
fender on substantially different ferms, or the terms of an existing lability are substantially
moditied, such an exchange or modification is treated as the de-recogmiuon of the onging

liability and the recognition ol a new Iiéll‘)ilil;.,'%l;‘iﬁ\u difference in the regpective carrying amounts
) 8 O,
Ry
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{Standalonea}
is recognised in the statement of profit and loss.
Reclassification of financial asseis

The company determines classification of financial assets and liabilities on toal recognition.
After inital recognition, no reclassification is made for fnancial assets which are cquin
instruments and fnancilal labilites,

For financial assets which are delst instramoents, a veclassification is made only (7 there is a ¢ 0
in the business model for managing those assets, Changes o the business wmodel we {:‘\“pa;mc:'*; o
be in i&‘(jduﬁ The company’s sepior management determines change 10 the business mode! as
result of external or internal changes which are significant o the company’s operations. Suc h
changes are evident (o external parties. A change in the business maodel occurs whon the company
either begins or ceases to perform an activity that is significant to its operations. H the company
reclassifies Nuancial assets, it applies the reclagsification prospectively from the reclassilication
date which 1s the Girst day of the immediately next veporting period following the change m
business model. The company does not restale any previously recognised pains, tosses (including
impairment gains or losses) or interest.

The following table shows varions reclassifications and how they are accounied for

Uriginal Revised Aceounting treatment
clagsification elassification
Amortised FVTPL Faly value s measured  at the reelassification dute,
ost Difference between provious amortized cost and fair valoe

s recogmised in the Statement of profit and loss.

VTP Amortised Cost | Fair value at reclassification date becomes s now grosy
arrying amount. FIR is caleulated based on the new gross
carrying amaount,

Armortised FVTOCH Fair value 18 measured at reclagsification date. Inllerence
Cost between previous amortised cost and  far owvalue iy

recognised  in OCL No o change o BIR due  fo
reclassification,

VO Armortised cost | Falr value at rveclassilication  date becomes s now
amortised  cost carrying amount. However, cumudative
gain or loss in OCL 5 adjusted agamst e value.
Congequently, the asset is measored as 50 had always
been measured at amortsed cost, ‘

VTP VTG Fair value at reclassification date becomes ity new |
carrying amouni. No other adjustment is regquired.

FVTOCI FVTPL Assets continue to be measured at fair value, Cumudative
gain or loss previously recognized in OCT is reclassitied 10
Statement of profitand loss at the reclassification date,

]‘Jﬂ(,{m 31
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Fotes on Fiounciad Staterment for the period ended 31" Mareh, 2019 (Standalone)

i,

canating Pofic

Cffsesting of financial instruments

Financiad assets and financial Habilities are offset and the net amount s reported i the statemen
of financial position if there is a currently enforceable legal vight to offset the recognised amounts
and there 13 an intention to sefile on a net basis, (0 realise the assets and settle the Habilities
simultancously.

Earbedded devivetive

An embedded derivative 1s a component of a hybrid (combined) mstrument that also ncludes o
pon-derivative host contract - with the effect that some of the cash fows of the combined
mstrument vary iy a way similar {0 a stand-alone derivative. An em bed'h-‘ri derivative causes some
or all of the cash flows Ehm otherwise would be required by the contract to be modified aecording
1o a specificd nterest rate, fiancial insteument price. commmodity price, forcian oxclunge o e
mdex of prices or rates, credli rating or credit index, or other variable, provided m the case ot u
non-financial varable that the variable is not specific 1o a party to the contract.

Hoithe hybrid contract contains o host that s a financial asset within the scope Ind AN HOY
company does not separate embedded  derivatives. Rather, it applies the  classilication
requirernents contained in Ind AR 109 0 the entive hybrid contract.

Financial gnarantee contracts

Fiancial guarantee contracts are those contracts that veguire a payvment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due i
accordance with the terms of a debl instrament.

Financial guaranlee contracts are recognised nitially as a habihity at Tair value, adjusied foy
transaction costs that are directly atinbutable (o the issuance of the puarantee. Subscguently. the
lability 1s measured at the higher of the amount of loss allowance deterimined as per impainmaent
requirements ol Ind A8 109 and the amount recognised less cumulative amortisation,

Cush and Baok Balances

Cash and Bank Balances m the statement ol financial position compz‘i‘ie cash at banks and on
hand and cheques v hand, For the purpose of the statement of cash Nows, cash and cash
cquivalents consist of cash and bank balances,

Revenue yecoonifion

The Company has adopted the new accounting standard Tnd AS 115 as at Aprd Tst 2018 and
accordingly has reviewed s sales contracts for defermining the principles for recogniving
revenue i accordance with the new standard, Some of the sales contracts contain variou

performance obligations and management exercises judgement to determine timing ol revenue

recognilion, Le., over me or a point in time. The effect on adoption of Ind AR 115 was
insignificant

Revenue is recognized to the extent that it is probable that the cconomic benelils will Hlow o the
Company and the revenue can be reliably measured, regardless of when the pavimont s being
mwade, Revenue 1s measured at the fair value of the consideration received or recetvabio, takimg
into account contractually defined fenms of payment and excluding taxes or duties collected on
behall” of the government. The following specific recognition criteria must also be met belore
revenue is recognized,
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Motes on Financiad Statement for the period ended 319 March, 2019 (Standalone)

{loniract revenne (ConsIFRCHOn conirecs)

Revenne from long tern construction contracts is recognized on the percentage of completion
method as mentioned in Indian accounting standard {Ind ASy 11 ~Constuction Contragis”
notihed under the Companies (Indian Accounting standards)y Ruldes. 20150 Percentage of
completion is determined on the basis of survey of work performed. Where the total cost of 4
contracl. based on technical and other estimates is expected 1o exceed the C{n'z'a‘“sm‘x nding contract
value, such expected loss is provided for, The effect of any adjustment arising from revisions o
estunates is included in the statement of profit and loss of the period in which the revisions are
mrade.

Price escalation and other claims and for variation in the conlrael work are included in contract
revenue only when:

»#  Negotiations have reached at an advanced stage (which is evidenc ul on recet ;)i of favourable
Digpute Resolution Board (DRB) order/ fivst level of arbiration as per respective arbitration
contract clauses, acceptance by customers, other probable asses Ssments, ete.) such that it s
probable that customer will accept the claim; and

The amount that is probable will be accepted by the customer can be measured reliably,
Revenue 1s measured al the fair value of the consideration vecetved or receivable, Revenue is
reduced for estimaied customer returns, rebates and other stimilar allowances,

Sele of goods

Levenue from the sale of goods is recognized when the goods are delivered and ditles have
passed, at which all the following conditions are satisficd;

{(a) the company has transierred to the buyer the significant risks and rewards of ownership of
the gooeds;

(by the company retains neither continuing managerial involvement o the degree usually
associated with ownership nor effective control over the goods sold;

(¢} the amount of revenue can be measured reliably:

(dy it is probable that the economic benefits associated with the transaction will How w the
company; and

{¢) The costs curred or to be incurred in respect of the transaction can be measured reliably,
fnferest income

For all debt mstruments measured either al amortised cost (g fixed deposit placed with the
bank} or at fair value through other comprebensive meome, mterest income s mmidui using the
effective interest rate (BIR). EIR s the rate that exactly discouwnts the estimated funwe cash
payments or receipts over the expected life of the financial instrument or a shorter ;'}L’:raml., whaere
appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a
financial hiability. When caleulating the effective interest rate, the Company estimates the
expected cash flows by considering ali the contractual terms of the financial strument but doces
not consider the expected credit losses. Interest income is included in Nnanee income n the
statenment of profit and loss.

Consuliancy Income

Consultancy income is recognised as per the terms of the agreement on the basis of services
rendered, e

Avconniing Policie: March, 2018
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_ Motes on Finuncial Statement for the period ended 31 Mareh, 2819 (Standalone)

fvidends

Dividend income is recognised in the staternent of profit and loss on the dae which the
Company’s right to receive the payment is established, which is generally when sharcholders
. approve the dividend.

8, Prowmeriv, plant and eoguinment

Hecapsiffion grd measureniesnt

fems of property, plant and equipment are measured ab cost less acounulated deprecration and
any accumulated impairment fosses.

Cost of an item of property, pi wi and equipment comprises Hs purchase price. ncluding import
duties and non-refundable taxes, atter deducting trade discounts and vebales. any direatly
attributable cost of bringing the ftern to its working condition for its mtended use and estinated

costs of dismantling and removing the ttem and restoring the site on which it 1s focated.

The cost of self-constructed item of property, plant and equipment the cost of materials and divect
labour, any other costs divectly attributable 10 bringing the item to #s working condition for s
intended use and estimaied costs of dismantling and removing the Hem and restoring the site on
which it is located.

The present value of the expected cost for the dismantling and rernoving of an asset afier N use iy
mncluded in the cost of the respective assetif the recognition eriferia for a provision are met.

Al present, the company does not make any provision for dismanthng or restoration costs ﬂ'i'\‘a-‘a'; it
does not believe there 1s any such obligations that exists {neither contractual nor construcuve

I sipgnificant parts of an item of property, plant and ¢qu pmun have different uselul foves. dhen
thev are accounted {ov as separate iems (major components) ol property, plant and equipment.

Subseguen? expenditure

Subsequent expenditure is capitalised only 1 it i probable that the fulure economic beneine

associated with the expenditure will ow 1o the Company.

Likewise, when a major inspection 13 performed, its cost is recognised in the carrying amount of

the plant and equipment as a mpi(u:cma,m i the recognition criteria are satistied. All other repar

and mainlenance costs are recognised in profit or loss as incurred.

Depreciation

Depreciation on fixed assets is provided on Straight Line Method, based on the uselul hie

preseribed i Schedule 11 of the Conmpanies Act, 2015, on single shift basis. including thoese

purchased under hire purchase agreements,

Depreciation on additions {disposats) is provided on pro-rata basis te. from (up 0} the date on

which asset 1s ready for use (disposed of),

When sipnificani parts of plant and cquipment are regquired o be veplaced at intervals, the
I ] h! . ‘

Company depreciates them separately based on their specific uselul fives,

The estimates uselul lives ol items ol )1{5):@14& plani and equipment for the period are as follows:

SRR ymmmwr e e ey e AR A
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Assets Management estinoude of
.......................................................................................................................... iiﬂ{"gitz} ‘ié{&‘

Piant and nmuhmu ¥ &~ 15 Years
Furniture aud fixtures 10 Years

(}f ice u]mpzmm 5 Years

EDP cquipment 3 Years
Temporary Sheds 3 Years
i%midmsa 60 Ymux

Veim lu 5 8 ‘( ears

T ppers (\ Tractors 8- 15 Years

Die-pecognifion of properiy, plait and cgnipment

Au ttem of property, plant and equipment and any sipgnificant part nidally recopnised s
derecognised upon dispesal or when ue fulure econonte benelits are expected from iy
disposal. Any gain or loss wising on dewrecognition of the asset {caleutaied as the ditference
between the net disposal proceeds and the carrying amount of the asset) i ncluded in the "ether
meome” in the meome statement when the asset s derecogmsed,

Heassessmeni of residuat value, nsefid Hives gud depreciation meshods

Company is using 5% residual value for computing the depreciation rate as per WDHY method,
The residual values, useful fives and methods of depreciation of property, plant and equipment are
reviewed at cach financial year end and adjusted prospectively, | ’app:‘og‘n‘ieimz. Basced on techiend
evaluation the management believes that it estimates ol useful hve represent the period over
which management expects to use these assets.

Fntangible assels

frifiaf recopnition of intangible assety

Intangible assets acquired separately are measured on initial recognition at cost, ’i’olin‘wis'w iniial
recognition, intangible assets are carvied at cost less any  accumulated  amortisation and
accumulated unpairment losses

The uselul Bves of intangible assets are assessed as either {intte or indefinite.

intangible assets with finite lives are amortised over the uselul economic lite and assessed lor
impairment whenever there is an indication that the intangible asset may be mpaired. The
amorlisation period and the amortisation method for an intan ubl" asset with a finite useful hie me
reviewed at least af the end of each reporting period with the effect of any change w the estimate
being accounted for on a prospective basis, Changes in the expected useful e or the expected
pattern of consumption of future economic benetits embodied 1 the asset are considercd 1o
modily the amortisation period or method, as appropriate, and are treaed as changes i
accounting estimates. The amortisation expense on intangible with fnite hves is recognised in
the statement of profit and loss unless such gwx ndi ure forms part of carrving value of another
asset,

~ 3P March, 2019
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Notes on Financial Statement for the period ended 31 March, 2019

10.

1.

Accounting Policies - 31" March, 2019

(Standalone)
Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of profit and loss when the asset is derecognised.

A summary of policies applied to the Company’s intangible assets is as follows:

Intangible Assets Useful life Amortisation 1 Internally
method used { generated or
1 acquired

Computer Software Definite (5 years) Straight-line basis Acquired

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds. Borrowing cost also includes exchange differences to
the extent regarded as an adjustment to the borrowing costs.

Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of
the arrangement at the inception of the lease. The arrangement is. or contains. a lease if fulfilinent
of the arrangement is dependent on the use of a specific asset or assets and the arrangement
conveys a right to use the asset or assets, even if that right is not explicitly specified in an
arrangement.

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease. A lease thal
transfers substantially all the visks and rewards incidental to ownership to the Company is
classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of
the leased property or, if lower, at the present value of the minimum lease payments. Leasc
payments are apportioned between finance charges and reduction of the lease lability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges arc
recognised as finance costs in the statement of Profit and Loss.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable
certainty that the company will obtain ownership by the end of the lease term. the assct s
depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the statement of Profit and Loss on a
straight-line Method.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of
ownership of an asset are classified as operating leases. Initial direct costs incurred in negotiating
and arranging an operating lease are added to the carrying amount of the leased asset and
recognised over the lease term on the same basis as rental income. Contingent rents are

recognised as revenue in the period in which thgyasg carned.

Page 13
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Leases are classified as finance leases when substantially all of the yisks and rewards of
ownership (ransfer {from the Company (o the lessee. Amounts due from lessees under linance
feases are recorded as receivables at the Company’s net investment in the leases, Finanee fease
income s allocated 1o accounting periods so as to reflect a constant periodic rate of retwrn on the
net mvesiment cutstanding in respect of the lease.

inventories

inventories are valued at the lower of cost and net realisable value, However, materials and other
itemns held for vse in the production of inventories are not written down below cost it the Onished
products in which they wilf be im:m*poml:ed are expected to be sold at or above cost, Cost of raw
materials, componenis and stores and spares 1s determined on a weighted averaue basts,

Net vealisable value s the estimated selling price In the ordimary cowrse of business, foss
estimated costs of completion and the estimated costs necessary 10 make the sale,

Ympabrment of pon-financial asseds

The Company assesses, at cach reporting date, whether there s an indication that an asset piay b
impaired. 1 any indication exists, or when annual impatrment testing for an asset s requived, the
Company estimates the assets recoverable amount. An asset’s u,gmuci fe amount s the gher

of an asset’s or cash-generating unit’s (CGUY fair value less costs of disposal and s Value in
Use.

Recoverable amount is determined for i mdividual asset, unless the asset does not genorate cash
inflows that are largely independent of those from other assets or groups of asscis. When the
carrying amount of an asset or CGH exceeds s recoverable amount, the assct 1 considered
imnpaired and s written down 1o 1is recoverable amount.

In assessing value In use, the estimated future cash Nows are discounted o then present value
using a pre-tax discount rate that reflects current markel assessmaents of” the Gma vadue of money
and the rigks specilic to the asset for which the future cash flow estimates have sot been adjusted.
En determining fair value less costs of disposal, recent market fransactions ars aken wio account
H no such transactions can be identified, an appropriate valuation model s used. Impainman
fosses of continuing operations, including impairment o inventories, are recognised in
of Profit and Loss.

Provisigns

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying m“{)::um*xis: benefins
will be required to xuiih‘ the obligation and a rehiable estimate can be made of the amourd of the
obligation.

The amount recognised as a p;‘ovi%ion is the best estimate of the consideration required o setle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation,

When the Company expects some or all of o pi‘()\"icém to be reimbursed, {(Tor example. through
insurance contracts, indemnity clauses or suppliers” warranties), the r(:n'n!.»ua.scn ent s recognised
as a separate asset, but ondy when the mnnbmammm is vniuali}- ceriain. The expense relating wo g
provision is presented in the statement of Profit and Loss, net of any reimbursement,

- 31% Rdarcl, 2019
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(Standalone)

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost,

Fmplovment benefits

Short-term employees’ benefits

Short-term employee benefits are the benefits which expected to be settled wholly before twelve
months after the end of the annual reporting period in which the employees render the related
services. These benefits include salaries, wages, allowances, bonuses and performance incentives.
Short-term employee benefits are expensed as the related service is provided. A liability is
recognised for the amount expected to be paid if the company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably. '

Post-employment benefit plans

Post-employment benefit plans are classified as either defined contribution plans or defined
benefit plans, depending on the economic substance of the plan as derived from its principal terms
and conditions.

(a) Defined contribution plans

Company makes contribution to a Provident Fund. The obligation of Company is himited to
the amount contributed and it has no further neither contractual nor any constructive
obligation.

Obligations for contributions to defined contribution plans are recognised as an employee
benefit expense in the statement of Profit and Loss when they are due.

(b) Defined benefit plans

Company operates a defined benefit gratuity plan. Every employee who has completed five
years or more of service at the time of resignation are eligible for gratuity. This plan is
unfunded gratuity policy.

The Company’s net obligation in respect of defined benefit plans is calculated separately for
each plan by estimating the amount of future benefit that employees have earned in the current
and prior periods, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary
using the projected unit credit method (PUCM).

Re-measurements of the net defined benefit liability, which comprise actuarial gains and
losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if any.
excluding interest), are recognised immediately in OCIL The Company determines the net
interest expense (income) on the net defined benefit liability (asset) for the period by applying
the discount rate used to measure the defined benefit obligation at the beginning of the annual
period to the then-net defined benetit liability (asset), taking into account any changes in the
net defined benefit liability (asset) during the period as a result of contributions and benefit
payments. Net interest expense and other expenses related to defined benefit plans are
recognised in statement of Profit and Loss.

Page 1 ’
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Crefrer dong-term employee benefits

The Company provides long-term paid absences (e.g. long-service leave), This benefit s weated
as other long-term employee benefit.

The Company’s net obligation in respect of long-term employee benefits ts the amount of futwee
besielit that employees have eamed i returr for their service in the current and prior poeriods.

The calculation of defined benefit obligations is perfonmed amnually by a qualified actiary using
the projected umit credit method (PUCM).

The measusement of these berelits tollows that of post-ciployment delined benelits exeept that
resmeasurements comprises actuarial gain and losses are not recogmsed 1 other con ]miwmu
income, It is recognized in the statement of profit and loss,

Taxey

Cierrent come (Gx

Current ingcome fax assets and Habilities are measured at the amount expeciad © be recoverad
from or paid 1o the taxation avthorities. The tax rates and tax faws used 0 compute the amount are
those that are enacted or substantively enacted, at the reporting date,

Churrent income tax relating to ilems recognised directly i eguity 1s recogimsed in equity and not
in the statement of Profit and Loss.

Breferved tax

Deferred tax is provided using the Hability method on temporary differences between the .
bases of assets and Nabilities and thew carrying amounts {or Dnanciad roporiing purposes o i
reporting date,

Preferred tax labilities are recopnised for all taxable temporary diffevences, except, In respedt of
taxable temporary differences associated with investiments in associales and inm{ 38 170 joint

ventutes, when the timing of the reversal of the temporary differences can be controlled and s
probable that the temporary differences will not reverse in the foresceable future

Deferred tax assets are recognised for all deductible temporary differences, the cany forward of
unused tax credits and any unused fax losses, Deferred tax assets are 1'&:(:033,1‘;15@(5 o the extent that
it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be ublised.
except, in respect of deductible temporary differences associated with investments in subsidiarios.
associates and inferests ]nml ventures, deferved tax assets arce recognised oniyv o the exient tha
i is probable that the temporary differences will reverse i the foresecable Tuhwre and laxabic
profit will be available agamst which the temporary differences can be utilised.

The carrying amount of deferred tax assets 1s reviewed at cach reporting date and reduced o the
extent that it is no longer probable that sufficient taxable profit will be available to allow ail or
part of the deferred tax asset o be utlised. Unrecognised deferred fax assets are re-assessed
each reporting date and are recogmsed to the extent that 1t has beeome probable that Tuture taxable
profits will allow the deferred tax asset 1o be recovered.

Deferred tax assets and habilities are measured at the tax rates that are expecied w ap 3! in the

year when the agset is realised or the hability 18 settied, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the wpmln&i) i,

Muarch, 2078
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Dreferved tax relating 1o 1tems recognised outside profit or toss s recognised outside probin or foss,
Peferred tax tlems are recognised in correlation 1o the underlying transaction anher in OO o
directly 1 equity,

Dreferred tax assels and deferred tax Habilities are offsetif o fcgally enforceable right existy 10 set
oft current tax assets against current tax Habilifies and the deferred taxes velate to the same taxable
enfity and the same taxation authority.

Acrounting of joini venturey

Jotntly Controlied Operations:

In respect of joint veniure confracts in the nature of Jointly Controlled Operations, the asseis
controlled, Habilities incurred, the shave of income and expeuses incurred are recogmised in the
agreed proportions under respective heads in the hinancial Statements,

Fyvents aftor Reporting Date

Where events occurring after the Balance Sheet date provide evidenee of conditions that exisied o
the end of the reparting period, the impact of such events is adjusted within the Hnancial
statements, Otherwise, events after the Balance Rheat date of muaterial size oy nature are only
dise luseci.

. Farndungs per shares (EPS)

Basic PS5 amounts are calenlated by dividing the profis for the year attributable 1o equity holders
W the company by the weighted average number of Fquity shares outstanding during the year,

Diluted EPS amounts are caleulated by dividing the profit atinibutable 1o cquity holders of the

company by the weighted average number of Fquity shares outstanding during the year phus the
weighted average number of Eguity shares that would be issued on conversion ol all the dijutive
potential Fquity shares into bBguity shares.

s 38 March, 2018
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Notes on Financial Statement for the period ended 31st Mar, 2019 (Standalone)
(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes:

1A

2A

Amount in ¥

In relation to C&C Constructions Limited (‘company'), it is to note that, as informed on the official website and through public announcements, the company
was admitted under Corporate Insolvency Resolution Process ('CIRP') within the ambit of the Insolvency and Bankruptey Code, 2016 (‘Code’) as per the order
of the Hon'ble National Company Law Tribunal, Special Bench, New Delhi dated February 14, 2019, whereby Mr. Navneet Kumar Gupta was appointed as the
Interim Resolution Professional and subsequently as the Resolution Professional by the members of the committee of creditors through majority voting on June
20, 2019,

Post appointment of the Interim Resolution professional and thereafter Resolution Professional (‘'RP'), the powers of the existing boards of directors were
suspended and vested with Mr. Navneet Kumar Gupta. Thus, post taking over the charge of the office and as per the provisions of the Code, the RP appointed
certain professionals to reassess the company's assets and liabilities as on the date of CIRP. Post receipt of the report from the said professionals it has been
decided by the management and the RP to revalue the assets of the company as per the report, further on receipt of the balance sheet as on March 2019 and
further analysis as per the report it was found that cerfain assets have been affected due to events that have occurred post the balance sheet date and therefore,
the assels have been further revalued as per the events as on balance sheet signing date.

Please note that the revaluation reserve is a temporary reserve and would be reversed in case any further recovery is made by the management of the company.
Only, the PPE of the company has been impaired permanently considering the technical analysis of the professionals appointed. Further, some of the Misc.
Assets, advances, retention money, loans given, old debtors, inventory and security deposits have been considered as non-recoverable and provision has been
made for the same.

Thereafter the liabilities of the company have been adjusted as per the claims admitted by the RP as per the provisions of the Code. Considering that all the
liabilities are payable as on date, post the settlement of the company, it has become imperative to classify all the liabilities as current liabilities and therefore, the
financial and non- financial liabilities have been listed as current.

Please note that all the amounts appearing in the balance sheet are to the best possible value determined by the available methodology and best estimate of the
professionals appointed by the RP to ensure best available data for the stakeholders. Further, the reason and the detailed description of the assets and the
remarks thereafler have been mentioned in the respective notes for the assets and the liabilitics,

In relation to the valuation methodology used by the professionals in the report please find below the synopsis for the same:

1. Tangible Assets- Asset Valuation Method under Cost Approach of Valuation is adopted. Land and Building method under cost approach of valuation is
employed to estimate fair value/DRC of immovable assets in the form of land and structures built over it. Cost indexation method under cost approach and sale
comparable method under market approach of valuation is employed for estimation ol fair value/DRC ol movable assets in the form of plant, machinery and
equipment.

2. Financial Assets- Qualitative Estimation- In this method qualitative assessment of each financial asset is done to understand its quality, risk, ageing,
marketability and liquidity. Suitable probability is assigned basis these factors to arrive at recoverable fair value.

3. Arbitration Claims- For the purpose of valuation, we have analyzed 9 no. of cases which arc in arbitration and no Award/Partial Award/Order has been
passed. Analysis was conducted on SOC, SOD, concessionaire agreement and other supporting written communication between the parties. A reasonable
judgment was made to arrive at realizable value from the claims in the cases.

Further it is highlighted that the company has been undergoing critical financial crunch since the inception of the CIRP which has led to various non payments
of dues and non cooperation from the employces and various stakeholders, therefore the books have been compiled on the best information available with the
RP which was also provided to the professionals appointed. Please note that the professionals have accordingly implemented the valuation methodology based
on the data available with the Corpoate Debtor.

It is imperative to note that RP as per the instructions and approval of CoC has filed an application with Hon'ble NCLT for liquidation of C&C, however as the
application is still adjudicated the books are prepared on going concern basis and values are determined on fair value. Towever in case liquidation is ordered
the value of the company would accordingly be diluted further.

For the current vear, amounts reported of C&C Constructions 1.td. does not include line by line item-wise share ol its joint ventures. Only profit for current
car of BS(. C&C JV has been d(..(.(llll'lt{.d for. C&C's Share in the JV was 50% as per original contract. However 0vc1 mc cars dm. to comparative lesser

year are not comparable with the amounts of previous year.

1. Tangible Assets- In the context of the IBC Code and considering the above delinitions of “Fair value”, our analysis ol estimating the Iair value of Corporate
Debtor is based on the premise of “Going Concern™ and on ‘as is where is” basis — which assumes that the enterprise shall continue to operate and run its
business and that the assets shall continue 1o have economic utility and has ability to carn the profit. The Assets Value reported in the Valuation Report is on a
‘whole’ basis, it is not a part or fraction or item wise Valuation, Unless otherwise mentioned, the Value reported is realizable when all the assets of the
company are sold as a ‘whole” and not as part or fraction. The Value is “in-situ” and on ‘as is where is’ basis. ‘Fair Value® of the assets is subject to potential
profitability and adequate service potential of subject assets as on the date of valuation, The Fair Value of Land, Buildings & Misc. Civil Structures and Plant &
Machinery represent value as a whole for the purpose of this valuation exercise.

2. Land- Market Approach has been adopted for estimating the Fair Value of Land. The Methodology used is Sales Comparison Method and Discounted Cash
Flow Method- Hypothetical Development method

3. Plant and Machinery- The Valuation of Plant & Machinery is carried out by using depreciated replacement cost method under cost approach of valuation.
The Depreciated Replacement Cost is derived from the Gross Current Reproduction / Replacement Cost (GCRC) after deduction of depreciation. The GCRC
means cost expected to replace existing asset with similar or equivalent new asset as on date of valuation. Also indexation Method under Cost Approach.

4. Building- Market Approach has been adopted for estimating the Fair Value of Land. The Methodology used is Sales Comparison Method and Discounted
Cash Flow Method- IHypothetical Development method.

5. Revaluation reserve has been created for assets held by C&C Constructions Ltd. Impairement loss INR 44,11 Lacs out of which INR 17,76 pertains to plant
& machinery of OMAN branch. The decision has been taken as the projects of Oman have been terminated by the employer due 1o no progress at site owing o
the critical financial crunch being faced by C&C and high mounted liabilities prior to CIRP. Building value has been increased by INR 15,92 lacs as per valuer
report.
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C & C Constructions Ltd.

Notes to financial statements for the year ended 31st March, 2019(5tandaloné) *Ci“

2 Intangible Assets

Particulars Software Other Total

Cost
As at April 1, 2018 18,36,816 18,36,816
Additions during the year - -
Deletions - -
As at March 31, 2019 18,36,816 18,36,816
Depreciation
At April 1, 2018 10,82,584 10,82,584
For the year 1,95,241 1,95,241
Deletions / adjustments - -
At March 31, 2019 12,77,825 12,77,825
Net block
As at March 31, 2019 5,58,991 5,58,991
As at April 01, 2018 7,54,232 7,54,232
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T comlormy 1o the current vear presentation)

Noges on Fingneinl Statemoent for the period ended 315t Mar, 2019 g
(Fhe previous vear figures have been regrouped / reclassitied, wherever necessar

Notes: Amotnd in ¥

TSV, As At 31s1 A AL 3]st
3 |INVESTMENTS Mar, 2019 {7) March, 2018 (%)
Unguated & Trade Envestiments
Tuvestment in Government and Trust Seeuyities
~ Mational Saving Certificates 748,002 TA8002

Investment in shares of Jointly Controted Special Purpose Entities
- 5,63,940 (5,63 940) Equity Share of Mokama-Munger Highway Ld. 320
- 13,63,700 (13,63,700) Bquity Share of Norh-Bihar Highway Lid. 13,52,00,000 13,52,00,000
-7.85,850 (7.85,859) Lquity Share of Patna Bakhtivarpa Tollway Lid. 11,60,38.850 E1,60,58, 850
Hnguoied & Noo Frade Investmenty
Fnvestment in Sabsidiaries:

- 5,630,422 (5,03.04,822) Raiuty Shares of C&C Projects Lad. of 2104 cach 36,3G,44.7220 Sp.A0.44.22
= 12,88, 17.254 (12,58,17,254) liguity Shares of C&C Reallors LId, of T10/- each 1.25.81,72.540 125 81,732,540
- 49,994 {49904 Equity Shares of C&C Tolls Lad, of TH04- each 499,940 4,90 440
- 25500 {25.500% Fquity Shares of C&C Western UP Expressway 1.4 of 10/~ ench 255,000 255,000
< 175,000 (1,75,000) Equity shares of C&C (Oman LLC OF OMR®# 3/ cach 2,82, 10,000 282.10,000
- 250,000 (NTL Eguity shares of C&C Maymnar Road Constroctions Co Ll or USI2 3 each 18630751

Oiher Envesiments

- 800,000 {8,00,000) Equity Shares of BSC-C&C IV Nepal Pyt Lad, of NRS® 1004 each 3,00,00.000 5.00.00,000

Share Application Money pending Alotment
~C&C Maynmar Road Constructions Co Lid {Wholly Owned Subsidiary {or allotment of 7,530,000 Lquity

16,4072
Shares of UISEY 3 Each) 41.80,40,724

Total - 2,28,60,52.303 2,25,60,53,276
Cuoted Tnvestment (al cost) NIk NIl
Unguoled Investmen{ ( al cost ) 2,25,64),52,303 2,25,60,53,276
Provisian for dimmution iy value of Investment() dability) (2,(6,56,285,303) -

Net Balince ) 19,04,24 AHH3 2.05.60,53,276

IA The Investments of e company has been valhwed Dased on the following meihods:

Asset Based Valuation Method:

An Assel Based Valuaiion s a type of valuation that focuses on company's net asset value {NAV), or the faiy value {FVY I this panicutar method, the equity
value of the company is derived or estimaled by sublzacting the fair value ol Habilities from the assets. The value of the assets and labilitres 1s done on Fair
Vilue method hasis,

I3

Balanc

in heet Mothod;

Sheet Method is a type of Equity Valuanen method, Fhis method utitizes the cquity componest of the balance sheet (o devive the valie of a company.
The equity component conprises of the Sharcholder’s fund and Reserve and Surplus. The algebraie summation of these components depicts the Net Asset
Value (NAVY of the company.
Discounted Cash Flow Method

Discounted cash How (DCF) is a valuation method used o estimate the altractivencss of an fovestiment opportunily. This method analyses (he future free cash
flow projections and discounts them, using a requived anneal rate, 1o arrive at present value estimates, A prasent value estimate i then used to evaluate the
petentral for mvestment,

Out of the above the Best method as per the data available with the company has been taken by the professionals and ineludes only NAV a5 por balance sheet
method, Further, weightage fas been assigned 1o the methods adopted aceording (o suitability, company structure and stais of the company © arrive al a
value,

3N 1o Note 3 e following investiments have Deen frther revalued as per the evenis occurred afler the balance sheel date;

FC&C Oman LLC- The said enlity is one ol the subsidiary company wherein C&C has a 70% stake and is the operating entity for the projects allocated in
Cman, 1 wits found that there ave major contingent Habilities st site which were ool forming part of the balance sheen, funber the projects of Oman have been
terminated by (he employer due to Do progress at site owing fo the eritieal linaneiad crunch being Theed by C&C and high mounted Habilities prior o CIRP.
Even alter persuasion and continuous efforts Tor more than 2 years (he projects were terminated and therefore considering the liabilities at site and all the
invoices abready discounted by the previous management of C&C and s no significant receivable, i is estimated that no amount would be received from
&0 Oman LLC,

2, C&C Myanmar Road Constructions Limited:- Similar to the case of Oman, C&C has a wholly owned subsidinry in Myammar for execution of Myanmar
projeet, however high outstanding at site and various recoveries from the empleyer for the alrcady taken advance by C&C prior w CIRP, it was difficuli to
maintain any working capital eycle which althnately led 1o stoppage of work. Further the said project afier more than 3 years continuous eMons was terminaled
by the employer. Considering the varicus liabilities incurred af site which were not recognised in the books of aceounts. 1t is estimated thal no amount would be
received fiom Myanamar from ihe subsidiary,

3. Mokama- Munger Highway Lid. and North Bitar §Hghway Lid investment have been reported under current peried af cost. Market value of these company
share are INR 41,4725 laes as on valuation date.

Tlense nofe that the R is in continuous efforts o revive the above projects to the extent feasibleipossible and also onsure that all the reccivables are paid wo
C . However considering the high amount of pre CLRE linbilities at site and also considering the ¢ross border wansactions, we have taken a conservalive
approach and made provision of the stake in the books of accounts
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Notes:
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4 [NON-CURRENT TRADE RECEIVABRLL

As AL 3]st
Mar, 2019 (3)

As A1 318
Marel, 2018 (3)

Amounts due lrom customers (Claim) 72,00,00,000 1.98,50.43,972
Provision for diminution in value ol Claims(] ability) (37,19,67 274) -
Totak 14,80,32,720 1,98,59,43,972

44 Phere s no particular method defined i the International Valuation Standard o calestate the realizable value from Arbitration Claims/Award. Thus, the
reatizable vatue is estimated based upon the opinions and understandings ol highly experienced and qualitied personnel in this lield.
The remarks by professionats:
For the purpose of valuation, we have retied on the available data Lo copy of Statement of Claims (30070, Statement of Defense (50D Awards, Ohrders, ot
provided by the company.
Opinion can be given in the cases which are filed i the abitration tribunal. Rest of the cases which are not filed in arbitration tribunal do nol contain sulficient
information/data to anabyze them, However, for the purpose ol this valuation we have relied on (he supportmg documenis of the claims prepared by the
company atong with 30C and SO
Further the total value of the elaims which are appearing in different heads of balance sheet has been proportionately divided on the basis of book value of the
claims recognised.

5 LOANS ’\m\ .s ;(: :;9‘ ‘(‘1?) Mm\:il\ ;J]lé: '(i)
Einsccured, Considered Good Non-Current Non-Current
Security Deposits 6,774,977 830 6,96,16,435
Provision Tor diminntion in value Security Deposit(liability) (6,74,97 830} -
Total - 6,96,16,435

54 We have analysed the avatlability of the documents and also the current status of sites and the security deposits have been Tarther re-estimated and considering
1hiat the amount is not recoverzble owing (o the status of the sites and the non-availability of any documents to sulfice the same (he value is being writien down
1o zero. Cerrenthy ondy thase security deposits whicly could be recovered are kept which includes deposit for Land. Gas conmection, Telophone and Llectriciiy.
The major impact post the balance sheet date bas been Tor the mining assets wherein the mining awthority has issucd a letter Tor ermination af the mining asset
int case the balanee seenrity deposit is not made and alse to adjust the security deposit already existing with them, We bave abeady requested the deparinent 1o
nol to lerminale The asset and would also mitiale the legal recourse i any, Howoever wling a conservative approach the sald amount bas been provided for
amounting o INR 4.90 Lacs of minning rights out ol INR 6.74 lacs

6 JOTHER NON-CURRENT FINANCIAL ASSETS

As AL 3st
Mar, 2019 (%)

AsALIsI
March, 20018(%)

Bank FIOR due affer 12 Months 28,72 655 2025088
Interest Acerued on above 20,857 Q0,u89
Total 28,93,512 2525,077

6A We do not have any confirmation of existence of these deposits The said bas been taken as per actuals considering the current stat

thereaficr by any authority. Same should be read along with Note 11 & 12

us and any forfeit of FD

T INON-CURRENT TAX ABSETS

As A 31st
Mar, 2019 (%)

As AL 3lst
Mareh, 2018 (¥)

Advance Tax (Net of Provisions) 12.69.02.4493 41,12.40,323

Total 12,99,62,493 41,12,40,323

7A O Actual Value
The professionals have considered the actual papers for verifying any refind due to C&C through the refind orders, assessment orders and any oter orders
therein, Amounts for refund due is for AS-2015-16 Amount INR 676,54 Lacs, for AY2000-17-9NR 47739 Lacs, & as per 20A8 TS veceivable for the year
201718 INI-39 Lacs, FY-2018-19 1N 106.08 Lacs. The Total Amount becomes INR-129.00 Lacs as per mmount mainitoned in Nole: 07,

As AL 318t As Af3ist

: HOTHER NON CURRENT ASSETS
§ JOTHER NON CL NT ASSETS Mar, 2019 (2) Murch, 2008 (3)

Unbilled Revenue {Clains Tnventory) 3,40,86,94,481

Capital advances
Provision for diminution in value of Unbilled Revenue{Liatulity) (47191859

. 43 :
Total 66,95,08,538

84 Vor Unbitled Revenue- Kindly refer note 44
JFor Capital Advance- The remarks are:
I the absence of the supposting datz and based on (heir ageing and the nianagement’s opinion on the recovernbility, we estimate the Jair value of capital
advanees 10 be il and has accordingly been wiitten off amounting to INR 954,50 Lacs,
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9 INVENTORIES

As Ad 315t
Mar, 2019 (%)

As AL 3150
Murch, 2018 (%)

Raw materials®
Stoves, Spares and Conswmnables™
Material in Transi

47.47,029
2,63,480

1,66,34,37,132
17,75,75,242

46,232,806

Total

50,106,500

1,84,56,35,270

94 Inventory has been vained as per valuer. Fwo valuer were appointed by RE. The value o inventory has been taken average of value given by the valuer after

inspection of physical invenory as on date.

9B Postthe balance sheet date and considering the values of the professionals i was found that value was given (o inventory in Kathug, however it was isformed to

ihe RI* by the emiployees at site that the authorities in Kathua have deckared the whole tand as wmmnincabic and no mining acibvitics could be taken in Kathn
including taking out of any mined stock, Considering the said information the entire inventory in Kathua has been kept in revaluation reserve from the books of

accounds.

i TRADE RECETVARBLIS

As AL 3]st
Mar, 2019 (T}

As AL 3]sl
Murch, 2HE ()

Considered good
Pue from others

e from Related Partics

Provision 1or diminution in value of Debtors (Liability)

2.84.53.10,512

11.16,29.07 164

2.32,82.79,322

116704300

Total

1,68,23,13,348

3.44,49,83,682

1A - A portion of Trade receivables includes recetvables from arbitration claims which have been included in Note A for their treatment

Two vaheer were appointed by RE. The value o deblors has been faken average of value given by the waluer afler verification of actual position of debtors and

its recoveribility,

11§ CASH AND BANK BALANCES

As AL 3Est
Maz, 2019 (2)

Ax ALIIs1
March, 2018 (¥}

Cash and Cash Lquivalents
Cash in hand

Balances with scheduled banks

T055.834

- ity Currend Accounts 2,70,55,351 124347032
Batances with Non scheduled banks

- in Current Aceounts 7,84.022 65,75,053
- in Unpaid Dividend Accounts - 1,25,304
Total 2,75,39,373 13,90,04,185

11A  Some of the Bank batances all subject o confirmation / reconcilations

118 Fhe cash which was ajfrcady consumed before the initiation of the CIRP bul stili appearing in the books of account due to non passing of enlry i the books was

accordingly written of1"in e books of accounts of C&C.

12 IBANK BALANCES OTHER THAN CASH & CASH EQUIVALENTS

As AL 3Est
Magz, 2019 (%)

Al AL 3 st
March, 2018 (¥)

Fised Preposit With Banks (Due within 12 monthsy* 324 94 391 17,62,50,851
Interest on above Fixed Deposits - 37,106,319
Tatal 3,2:4,94,391 17,9967, 17

# Linder liow with banks toveards imargin money.,

PZA JEis e also nele that most of the FIYs may have been appropriated by the banks towards their dues detailed out Bank wise lien in nole 17.

E3 1 LOANS

As Ad 3151
Mar, 2019 (%)

As At 3Tsi
March, 2018 (¥)

Amaunts Due from Refated Paties

1,32,69,13 653

1,55.73,10,777

Security Deposit - 3,597,363
Provision for diminution in value of Loan frowm Related Party(Liabiiny) {1,30,00.04,7006]
Fotal 2,66,08,887 1,55,78,68,E40

13A  Provision in Note 13 pertaing o C&C Projects, Fronthine Inovation Private Linvited, C&C Realtors, C&C Western UP xpressway Limited, C&C - Tower Lid,

CéeC - Chnan 1LLC and C&C Myanmar have been provided for iy the books of accounts.

E3B  Scourity Deposit has been writla of T amounting fo INR 2,72 Laes in view of non recoverability, INR 2.27 Laklis relales only to C&C Construction and bajance
amount o INR 3.00 Lakhs as per fast year include company's share 1o Joint Ventures which also has been descognised during the cutrent year as detailed in

Note No : 1B,
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Notes on Financial Statenent for the peviod ended 3ist Mar, 2019

{Standatone)
[

{The previcus year figures have been regrouped / reclassified, wherever necessary (0 confon fo the current vear presentation)

Noles:

14

144

148

—
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Anyount in ¥

OTHER CURRENT ASSETS

Ax AL st
Mar, 2019 ()

As At 3Est
March, 2008 ()

Retention Maoney Reeeivible from employers (Contractees}
Prepaid Lxpenses

Creditor Debit Balances & advances to Contractors and others
Bafance with Joint Venlures

Mise. Current Asscis

Unbilled Revenue {Doe from Customers)

Balanee with Revenue Avthority

£8,66,88,162
5,068,648
1,97.64.45231
1,11,47,79,540
48,24 85,146
27,1832 590
3,12,89.330

1,25.47 26,747

3,70,10,492
1,76,66 87,260
23,49 83 434
45465126
48,18,92 475

Other Amowit Recoverable From Related Partics -
{38570 38,340y

22,80,07.623

Provision for diminution in value of Other Cuyrent Assets{Liahility)

Total

90,73,30,350 5,14,97,73,157

The valiation of the various assets in other current assets in mentioned hercunder:
1. Retention Money- Actual 3asis- Retention money rom various projects is elassified on the basis of the expected recoverability as per the discussion with
the management, Since this amount is subject to the project performance and completion, accordingly 50% of Beok value 1o projects that are operational or
comploted while 0% of ook Value is ascribed to projects thal are closed or have been werminaicd. However for some 100% value was ascribed it the proper
documentations have been provided for the retestion money which anount INR 5790.58 Lacs.
2. Prepaid Expenses- Under the assumption of going concern considered at book value, However some amonnt which should have been expensed office was
Tying is this aceount has been written ofV which amounts (o INR 63 24 Lacs
3. Creditors Debit Balance & advances (o contractors - Considering (he nature of sundry credilors and project slatus al each site, and o0 a geing concern basis,
only the projects that have been completed o are operational have certain value, All other project ereditors baving debit batimee & advances to contractors has
been provided for which amomit to INR 14,730.13 Lacs
A4, Mise, Crrrent Assets- As mentioned above ineludes earnest money deposits and other mise advances and following value was assigood

- Project is operational/completed and mneunt is recoverable: 100% ol Book Value

< Project i terminatediclosed: 09 of Book Value which amounis 10 INR 3787.60 Lacs

- Al other cases: 0% of Book Value which amount to INR 467 94 Lacs

- Farnest Money: 0% of B3ook Value as no informintion regarding it which anmount to TN 3,00.70 Lacs.
5. Unbilled Revene- status of projects and assessment of recoverability, the fair value of unbilled revenue is assigned for each project. However it is 1 nole
that all the projects for which the value was assigned by the professionals were subseguently billed and therefore realised as on March 31, 2019 and which are
under mbitration vatue has been considercd and balanee value has been taken 0% which amonnt o INR 190,61 Lacs

6. Balanee with Revenoe Authoritys The actusd amoent appeming in the GST ledger is taken by the professionals.

7. Other Amount recoverable from related partics- The eatire amount pertaing 1o assels sold to subsidiary company in Myanmar ind the vahie has been taken
nil which amounts 1o TNIR 50,2832 Lacs,

8. Batance with Jomt Yenture -Company is under 13 Futhermore the BP has no control on the operations and financials of these JVs {t has been concluded
by TREF in view of present position that enly batance of BSC C&C balance to be reported lor INR 3147.37 Lacs as per their published lnaneial and balances ol
all ofhier JVs (o be provided, which amount 1o INR 8000.08 1acs,

The assets have been lnther reassessed for the evenis post the balance sheel date and (se reasons ave metioned hereunder:

1. Retention Money- Actual Basis- Based on the final reconciiition or receipls from virious employers poast balance sheet date and adjustment of the remaining
wnount wwards labilitics not recognised in the balance sheet the retention money has secordingly adjusted for various employers ol C&LC as per the amount
received by RI? post the balance sheet date.

eor the Habilties side 1115 to note that the enlire Babilitics has been adjusted as per the claims fled with the RP or in case no claim has been filed then as per the
ledger m the books of accounts or whichever is higher in order 1o ensure that when claims are filed i liquidation | the said Habillies are covered. While
admitting any clann under CIRP, the documents as preseribed to support the existence of the claims were cheeked by the R and the list is also published
regularly on the website of C&C. The bifurcation and the inerease I any has been presented vwith e redevant note For the review of e stakehobders,

As AL 381
Mar, 2009 (%)

As Al 31st

EQUITY SHARE CAPITAY March, 2018 (%)

AUTHORISED
§.00,60,000 (8 00,00,000) Bquity Shares of Rs. 105~ cach 80.00_.00,000 80,00,00,000
Increase / (12ecrease) during the year - -

$0,00,00,000 BE,60,840,000

ISSUED, SUBSCRIBED AND PAID UP CAPITAL

2,54,43,205 (25445265 iquity Shares of Rs. 104 cacly fully paid up 25,44,52,650 25,44,52.650
Tnerease { (Deercase) during the year - -
Total 23,44,52,650 253,44,52,650

The Company las ondy one chiss of equity shares having a par vaiue of TH- per share, Bach holder of equity share is entitied 1 one vate per share, In the
event of iquidation ol the comparny, the holders of equity shares will be entitled 1o receive remaining ussels of 1he company, afier distribition of all preferential
amounts, The distribution will be i preportion 1o the no, of cquity shares held by the sharcholder.
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C & C CONSTRUCTIONS LIMITED

Notes on Financial Statement for the period ended 31st Mar, 2019 (Standaione)
(The previous year figures have been regrouped / reclassified, wherever necessary to conform to lhd current year presentation)

Notes:

15B  Equity Shares in the Company held by each shareholder holding more than 5%

Amount in ¥

Name of the Shareholder

As At 31st
March, 2019 (%)

As At 31st
March, 2018 (%)

No of Shares held

% of Holding

No of Shares held

% of Holding

Oriental Structural Engineers Pvt Ltd 16,28,273 6.40% 16,28,273 6.40%
Rajbir Singh 13,67,208 5.37% 13,67,208 5.37%
Manbhupin Singh Atwal 12,88,888 5.07% 0 0.00%
15C  Reconciliation of No. of Shares at the beginning and at the end is set below :
2018-19 2017-18
No. of shares No. of shares
Equity Shares at the beginning of the year 2,54,45,265 25,44,52,650
Add : Share issued during the year - -
Equity Shares at the end of the year 2,54,45,265 25,44,52,650
As At 31st As At 31st
16 |OTHER EQUITY
Q Mar, 2019 (%) March, 2018 (%)
Share Application Money Pending Allotment
From promoters 38,00,47,346 38,00,47,346
Add: Additions during the year = =
Total 38,00,47,346 38,00,47,346
Share Premium Account
As at the commencement of year 3,08.47,93,289 3,08,47,93,289
Add: Addition during the year - B
Total 3,08,47,93,289 3,08,47,93,289
General Reserve
At the commencement of the year 59,44.28,002 59.44,28,002
Add: Transfer of foreign project reserve JV accounts (Refrer Note 16A) (1,05,40,851) -
Total 58,38,87,151 59,44,28,002

16A

Revaluation Reserve

Impairment of Assets- PPE as per the report of the professionals

Revaluation of Assets- As per the report of the prolessionals

Revaluation of Assets- As per the events occurred after the balance sheet date
Revaluation of Liabilities- As per the claims admitted under the CIRP

Total

Retained Earnings
Al the commencement of the year
Add: Addition for the Year

(28,19,00,832)

(38,20,14,577)

(20,66,29,235)
2,48,41,72,990

1,61,36,28,347

(2,46,41,29,581)

(2,88,03,31,366)

(23,36,38,46,458) 41,50,43,043
Less: Remeasurement of post employment benefits obligation - 11,58,742
Total (25,82,79,76,039) (2,46,41,29,581)

Grand Total

(20,16,56,19,907)

1,59,51,39,055

The Promoters had contributed the Share application money as a pre-condition to the CDR Scheme. Decision to allot the share is pending. The allotment of
shares 1o be issued is subject to approval by the Stock Exchange. Hence, proposed date of allotment, no. of shares to be allotted has not yet been decided.
Since the Number of shares to be alloted was not yet been decided, sufficiency/insufficiency of the authorised share capital can not be worked out. Since the
Number of shares to be alloted has not yet been decided, sufficiency/insufficiency of the authorised share capital can not be worked out. The Share Application
Money is not refundable. Please nole that as the company was admitted under CIRP and no new intimation has been received from the stock exchange,

therefore no update has been made to the above mentioned comments.

50% shares in Foreign Projects Reserve's related to foreign projects of Joint Ventures derccognised during the year on account of non inclusion of amounts of

Joint Ventures on line by linc basis as detailed in Note: 1B.
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Nofes:

17

oCe

1y 1o conform (o the clarent year presentation)

Amount in ¥

BORROWINGS
(Measured at
amottised cost)

As At st
Mar, 2019 (X)

As AE 3ist
March, 2018 ()

As AL 315t
Mar, 2019 (%)

As At 31s1
NMar, 2018 (¥)

Now Cuarrent

Non Current

Current

Current

Terny Loans from Banks

Uinder CDR Scheme

- Coporate & Machmery Term Loan
- Working Capital Term Loan

- Funded Interest Tenm Taoan

Term Loans from Others

Under CDR Seheme

- Coporate & Machizery Tarm Loan
- Funded Tnterest Tenn o
Under Non-CDR Scheme

- Odher Term Loan

Other Loans
- Working Capital Bonowings

Unsecured Joan
- Inter-corporate Deposits
Loans considered as curyent due to initintion of CIRP

Total

The above amount includes
Secwred Borrowing
Unsecured Borrowing

Less: Amount clubbed under "Other Financial Liabiliges"” (Note - 223

6.18,35,070
1,79,41,37.131
382.30.807

85,24.42.729
1,07.10,4%

43,63,59.454

14,16,18,881
5. 10.00,27 880
1.09,02.80.009

4,76,98 82 800
31,51,20,200

TANLGD.6T.022

244,17,522
71.48.17,509
2L7RG0200

25,22.21,060
546,790,532
12.06,11,462

4,09.68,37,323

75,14,548

3,49,37,07,704

£8,82,47,97.572

4,08,64,30,170

3193707704

18,32.47.97,

6,07,84.95,622
14,548
(1,38.16,38,297)

Total fuancial Liabibities - horrowings

3,19,37,07,704

18,52,47,97,572

4,70,47,71,873

174 1Uis i relation 1o the above amopd aceepied as elaims for varions banks wider the CHRP period. the biftveation of the above mentioned antount in Principal,
interest and penal on bank wise basis is presented hereunder. Further the said amommtis alse elassificd into various Facilitics wherein: CC- Cash Credit, WO,
Working Capital Term Loan, TL: Term Loan, FITL: Fixed Interest Teom Loan, Vund Based: Loan: Ferm Loan/WCTL based on the purpose of disbursement,

i

1150t BARK 3 2 RS A 554,499,192 161,379,591

P& BAKK tlerest Adenitted 1,172,186, 738 854 14,868,787 284,732,574 ¥ 136,976 £,741,827,297
14568 BANK Penal [nterest Admiled 223,911,310 e 115,658 24,48 : 226,603,200
2jaxis NARK Erincipal Adnutted 40,000,000 40,000,000
s HLARK Interest Adnutied 40 846 949,846
2{Axis {TANE 343 Comnuission Admitted 6,962,296 6,962,296
3Hpl BANK Pancipal Admitiad 361,598,340 418,899,367 05,868,600 890.366,313
3CRE SANE Interest Admitled 249,889,159 ZH4,081,349 66,267,854 590,238,362
2CHE BAN!{U . rﬁcnal nterest Admitted 36,065,830 9,175,450 3,884,388 a0,125,6/4
alicicr BANK  |Puncipat Admitied 307,058,082 307,058,082
l1cIcE BANK Inkeg st Achmebted 127,119,096 127,119,400
A|ICICE BANK Ponat Interest Admitied 38,039,191 38,039,191
aticic RBANK Clher Adrrctied 150,000 150,000
LEORC RAMNK Prndapal Admtied 148,332 442 232,700,600 438,182,043
SEORC BANE nterest Admilled 111477, 883 175,533,798

5N BANK Ponal Fnterest Admitted 1.146G,012 1,822,747 398,664 3,368,374
HjOHC i} ARK Oltwer Adnited . FOLAHAY
olinpusien sank_ |snsk Pantipal Adited izgrion| T 13,060,518
GIINDUSING BAME  [IAKE Interest Admutiecd 3516,000 3,641,482
s Ak Frincpat Adme 240,000,000 200 OG0 G600
s BANK Interost Adnittadg 248,501,200 245 831, 200
HDas ’ BANK Panaf Iftarast Admsttan A30mm 33922393
alinw BANK Prineipal Admiited

glipw BANK fkerest Adriltesd

aHRN BANK Fenai lntorast Admitod 11,170,778

| PiH3 IANK Other Admitted 10,728,470 194,728,410
GRI OTHER Peincpal Admited FTO RN T

3lsERl ER Infarast Adiniied 7 G0H.535 X

SisTRI GTHER Fonal interest Admited 91,878,847
gy5ER1 OTHER Cllin Admitied 0025, 1K
10JLET OTHUR Prncipal Adnitied 1 435,723,336 1.617,852 670
LT OTHCR Interest Adireitec 2,718,049,702 58,946,888 2,776,986,500
HHLEY QTHER Penal Interest Admitied 315,131,852 68,729,667 57,861,519
114iFCl Factor OTHER Principsi Admidted 153114 705 a3 P
VARG OitEn | |Prindpal Admited 406 775,506 140,411,418 T b6 684,580

Grand Total 6,578,829,867 5,241,339,280 4,552,011,837 359,480,842 1,405,400,289 168,506,567 219,219,772

18,524,797,572
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C & C CONSTRUCTIONS LIMITED

Notes on Financial Statement for the period ended 31st Mar, 2019 (Standalone)
(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the ﬁ:urrem year presentation)

Notes: Amount in ¥

17B  Details of Securities of Secured Term Loans from Banks & Others under CDR Scheme including Principal overdue amount and interest and penal
interest as per claimed file by bank and financial institution,
A.  FORTL: IN FAVOUR OF SBP, SBII, L&T Infra, Bajaj and SREI
For WCTL: IN FAVOUR OF SBI, SBP, SBII, ICICI, Axis, IDBI, OBC, Central Bank, Indusind:
FOR FITL: IN FAVOUR OF SBI, SBP, SBH, ICICI, Axis, IDBI, OBC, Central Bank, Indusind, L&T Infra and SRE]
a. First charge ranking pari passu by way of mortgage on immovable property bearing Plot No. 70, Sector-32, Gurgaon, Haryana admeasuring
2167.90 Sq. Meters and hypothecation of moveable, fixed assets both present and future of Comapney except specifically charged assets;

b, Second charge ranking pari passu by way of hypothecation and/or pledge of current assets both present and luture namely finished goods, raw
materials, work-in-progress, consumable stores and spares, book debts, bills receivable ete.
B. Additional Security

In addition to the aforesaid securities on the Facilities, all the CDR Lenders shall be secured further by following additional collateral securities and
shall have First charge ranking pari passu:

a. Pledge of entire unencumbered shares of the Borrower held by promolers and promoter group which shall include following persons and

companies:
i. Mr. Gurjeet Singh Johar (Chairman)
il Mr. Charanbir Singh Scthi (Managing Dircctor)
il Mr. Rajbir Singh (Whole time Director)
iv. Mr. Amrit Pal Singh Chadha (Whole time Director)
v, Mr. Sanjay Gupta (Whole time Director)
vi. M/s S J Leasing & Investment Private Limited, a company registered under the Companies Act, 1956 and
having its registered office at 11 Club Drive, MG Road, Ghittorni, New Delhi-110030;
vii, M/s Bags Registry Services Private Limited, a company registered under the Companies Act, 1956 and having

its registered office at 74, Hemkunt Colony, Opposite Nehru Place, New Delhi-110019;

b. It is acknowledged that the 10% shares of the Promoters held in Companey were pledged in favour of the Lenders including some Non-CDR
Lenders i.e., DBS Bank Limited, Standard Chartered Bank who had sanctioned working capital facility prior to Cut-off Date. Consequent upon the
CDR Package, proportionate share of the Non- CDR Lenders i.e Barclays Bank, DBS Bank Limited, Standard Chartered Bank in the sccurity of
pledge of Promoter’s share shall be protected in proportion of their liability towards Working Capital Facility AND balance amount of sceurity shall be
shared among the CDR Lenders in proportion to their liability towards the Working Capiltal Facility;

¢. Pledge of all encumbered shares held by Companey, Promoters and Promoter Group which shall become unencumbered in future of all the Special
Purpose Vehicles (SPVs) namely (i) C&C Projects Limited ( no. of shares 56304422), (ii) C&C Realtors Limited ( No. of Shares 125817254, (iii)
North Bihar Highways Limited ( No. of Shares 1363700) , (iv) Mokama Munger IHighways Limited ( No. of Shares 563940), (v) Patna Bakhtiyarpur

Tollways Limited ( No.of Shares 785859), (vi) C&C Western UP Expressway Limited ( No, of Shares 25500) and shares of other SPVs namely C&C
Towers Limited & BSC C&C Kurali Toll Road Limited.

d. The Promoter shall provide additional security by way of mortage of unencumbered immovable properties having valuation equivalent Rs. 30.00
Cr. as collateral only to CDR Lenders.

C. Creation of Additional Security:
If, at any time during the subsistence of this Agreement, CDR Lenders are of the opinion that the security provided by the Borrower has become
inadequate to cover the balance of the Loans then outstanding, then, on CDR Lenders/Monitoring Committee advising the Borrower to that effect, the
Borrower shall provide and furnish to CDR Lenders/Monitoring Committee, to their satisfaction such additional security as may be acceptable to CDR
Lenders/Monitoring Agency to cover such deficiency

D. Acquisition of Additional Immovable Properties
So long as any monies remain due and outstanding to the CDR. Lenders, the Borrower undertakes to notify the CDR Lenders/ Monitoring Institution in
writing of all its acquisitions ol immovable properties and as soon as practicable therealler to make out a marketable title to the satisfaction of Security
Trustee/Monitoring Institution and charge the same in favour of the CDR Lenders by way of first charge in such form and manner as may be decided by
the CDR Lenders.

E. Guarantec

The Borrower shall procure irrevocable and unconditional guarantee(s) of its Promoters and Promoter Group i.c.,

a.  Unconditional and irrevocable Personal Guarantees of following Directors as part of Promoter Group,

i Mr. Gurjeet Singh Johar (Chairman)

ii. Mr. Charanbir Singh Sethi (Managing Director)

iii. Mr. Rajbir Singh (Whole time Director)

v, Mr. Amrit Pal Singh Chadha (Whole time Director)
V. Mr. Sanjay Gupta (Whole time Director)

b. Unconditional and irrevocable Corporate Guarantee of following companies as part of Prometer Group,
i. M/s S J Leasing & Investment Private Limited and
ii, M/s Bags Registry Services P'rivate Limited

in favour of CDR Lenders and those Non CDR Lenders who give their consent for restructuring on the same terms and conditions as contained in CDR
Agreement and other Financing Documents and Security Documents.

17C  Details of Securities of Secured Term Loans for Machinery & Vehicles from Others under Non-CDR Scheme .

Secured by hypothication of specific Assets and personal Guarantees of Promoter Director.
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C & C CONSTRUCTIONS LIMITED

Notes on Financial Statement for the period ended 31st Mar, 2019

(The previous year figures have been regrouped / reclassified, whereve(ﬁmq}ﬂﬁln to the current year presentation)

Notes: Amount in ¥

17D Working Capital Loan & Demand Loan are secured as follows:-

(a) First charge ranking pari passu by way of hypothecation and/or pledge of current assets both present and future namely finished goods, raw materials,

17E

work-in progress, consumable stores and spares, book debts, bills receivable, cte and;

(b)  Second pari-passu charge by way of mortgage of all immovable assets, properties as per the details given in Schedule X1 and hypothecation of moveable
fixed assets both present and future of the Borrower except specifically charged assets in favour of aforesaid CDR Lenders;

(¢) The above sccurity shall be shared on pari passu basis with Non-CDR Lenders i.c., DBS Bank Limited | Standard Chartered Bank of pre-restructuring
Working Capital Consortium alongwith on similar condition as agreed earlier

The Borrower and CDR Lenders acknowledge that the Non-CDR Lenders i.¢, DBS Bank Limited, Standard Chartered Bank have following Lxisting Security
Documents ( other than the existing securities referred hereinabove for them ) in their favour;
a. Unconditional and irrevocable Personal Guarantees of following Directors as part of Promoter Group,

i Mr. Gurjeet Singh Johar (Chairman)

ii.  Mr, Charanbir Singh Sethi (Managing Director)

iii,  Mr. Rajbir Singh (Whole time Director)

iv.  Mr. Amrit Pal Singh Chadha (Whole time Director)

v.  Mr. Sanjay Gupta (Whole time Director)

b.  Unconditional and irrevocable Corporate Guarantee of M/s Case Components Industries Private Limited , a company registered under the Companies
act, 1956 and having ils registered office at 74, [lemkunt Colony , Nehru Place , New Delhi.

NON-CURRENT CURRENT
18 [PROVISIONS As At 31st As At 315t As At 31st As At 31st
Mar, 2019 %) | March, 2018 (%) Mar, 2019 (2) March, 2018 (%)
Gratuily 2.13.95.721 9.07.65,044 91,05.864 2.13,08,705
Leave Encashment 32,54,506 1,68,17,274 54.67,567 45.21,064
Total 2,46,50,227 10,75,82,318 1,45,73,431 2,58,29,769

No Acturial Valuation has been made by the company. Liablity of staff for Gratuity and Leave Encashments has been shown in provisions as per claims filed
which amount to INR 392.24 Lacs . Increase in expenditure as per Claims Filed has been transferred to Revaluation Reserve and will be accounted for as

expenditure at the time of settlement of claim.

19 | DEFERRED TAX LIABILITY (NET)

As At 31st
Mar, 2019 (%)

As At 31st
March, 2018 ()

Deferred Tax Liability
Depreciation - Difference in Depreciation for Accounting and Tax purpose
Less: Deferred Tax Assets

Impact of expenditure charged to the statement of profit and loss but allowed for tax purposes on payment

22,95,06,594

bl - 4,19,99,715
as1s
Ind AS Adjustments - 51,121
Total - 18,74,55,758
19A Management has decided, on the basis of ongoing module of the company, to not to provide for Deferred Tax as there is no virtual certainty for its adjustment
in future.
20 | OTHER NON-CURRENT LIABILITIES NON-CURRENT CURRENT
As At 3lst As At 31st As At 31st As At 31st
Mar, 2019 (%) March, 2018 (%) Mar, 2019 (%) March, 2018 (%)
Atyanoss frond Employers (Contractees) 797302132 | 1,71,54.32.013 54,01,71,960 1,56,31,93,254
(Unsecured)
Total 79,73,02,132 1,71,54,32,013 54,01,71,960 1,56,31,93,254
As At 31st As At 31st
TRADE PAYABLES
HTRA Mar, 2019 (3) March, 2018 (%)
Other Trade payables 2,10,06,51,566 2,43,27,22,681
Trade payables to Related parties 1,77,79,77912 1,32.31,29,643
Total 3,87,86,29,478 3,75,58,52,324

21A Trade payables include a sum of ¥ 11,806.72 lacs of persons who have filed claim and a sum 0 226,979.57 Lacs who have not filed claim under IBC Act. This

also Includes LC payment of overseas party amounting o INR 5,800.30 Lacs.

21B  The amount of creditors reflected under March 31, 2019 is arrived at by taking the following points into consideration:

1. For the creditors whose claim was not appearing in the books of accounts but sifficed by the invoices and confirmed by the management was admitted and

reflected above.

2. For the creditors whose claim was appearing in the books of accounts- amount admitted as claim or amount appearing in the books of accounts, whichever is

higher is taken, to take a conservative approach.

The same exercise has been carried for the employees dues.
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Notes:

22

23

24

24A

26

Amoant in ¥

OTHER FENANCIAL LIABILITIES

As At 3is1
Mar, 2009 (¥)

As Ad 3
March, 2018 (¥)

Overdue Principle of Secured loans of Bank and others - 2,014.4101.197
Current Maturity of Non-current Bormowings 1.38,16,38,207
Interest Acerued but nof due an borrowings - 37,19,306
Taterest Aceried and due - 3.04,17.02.000
Interest Payable on Advances from Lmployers (Contracices) 1,69.60,238
Curgent Maturity ol Advances from Enmployers (Refer Note 20) 51,01,71,960 1,56,31,93,234
Fotsd 54,01, 71,960 §,15,33,20,383

OTHER CURRENT EIARILITIES

As At 31st
Mar, 2019 ()

As AL 3lst
March, 2418 ()

Statwtory Liabifitics Payable

Sakaies, Wages & Other Balances (}I'em;_:lﬂ_\jce.\:

253037200
17.28,12,588

31,25,49.690
22,18,05,261

Lxpenses Paysable 6,67.84,297 14.,90.90,911

Sundry Neblers’ Credit Balances REWA AN N

Retention Money Payable

Security Deposi{ Payable -

Credit Balances of banks due to reconcilintion 52,067,893

Other mise. labilitfes [4)] (5]
Balances Due o Joind Ventures 64,29 258 107

Unclanmed Dividends . 264

Payable 10 Related Parties 60, 19,000 82,006,748

Total 49,86,53,001 1,57,80,24,684

* Statulory Liabitity is subjeet (o reconcilintion.

Salary, Wages & Other Baknees include a sum of T1,177.29 Jaes of persony who have {Hled camn and a sim of TS50.83 Lacs who have not filed claim under

34 Act,

RENVIENTE VROM OPERATTONS

As AL 3EsT
Mar, 2H9 (¥)

As At st
Mareh, 2018 (%)

Revenue rom Construction Contracts

Consultaney Fee

4,25.08,36,797

9,03 4768446
11,33,18,000

Sale of Aggregate ele, 23417929 15,37.23.268
Export Tarnover 1,12,94,53.008 220810
Other operating Income @

Ingome from hire of Pland 2 Eguipmoents 16,62.26,278 13,08,67.065
Fotal 5,56,99,34,082 4,43,28,97,58%

Pauring the execution of projects, claims arise on aceount of various disputes with the Employers. The comr

The company recognizes the revenue from these claims when approved by Apprapriate Authority, however,

expenses e provided for

it defines the process of setilement of such claims,

as and when incurred.

OTHER INCOMY

As AL 3]st
Mar, 2019 (3)

As At st
Murch, 2018 (2)

Interest ncome
Profiy From Jomi Venture

Miscellancous Income

2.33.23,502
10.46,28,005
14,61.05.711

75,08,229

6,13,42.219

Todal

17.40,57,578

6,91,51,448

COST OF MATERIALS CONSUMED

As At 31st
Mar, 2019 ()

As AL 38y
March, 2058 (X)

Opening Stock of Raw Materials and Components 1515937145 1.57,56,03.215
Add - Purchases of Raw Materials and Components L33.03.41 870 2173168438
Less  Closing Stock of Raw Materials and Components 47,47.020 1.606,34,37,132

Tatak

3,04,15,31,986

e
(55
.\é\f
R DS _
LONEHAGS

2,08,53,33,521
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C & C CONSTRUCTIONS LIMITED

Notes on Financial Statement for the period ended 31st Mar, 2019 (Standalone)

(The previous year ligures have been regrouped / reclassified, wherever necessary o conform to the current year presentation)

Notes:

27

28

29

30

Construction Expenses

3,28,48,32,039

Amount in ¥
OTHER CONSTRUCTION EXPENSES MﬂA: ‘;‘;;‘9':;) Ma’::h’:‘; 3 ll;l(i)
Opening Stock of Stores, Spares and Consumables 8,76,22 810 24,35,96,029
Add : Purchases ol Stores, Spares and Consumables 7,34,81,054 36,69,20,044
Less : Closing Stock of Stores, Spares and Consumables 2,63.479 17,75,75,242
Consumption of Stores, Spares and Consumables 16,08,40,385 43,29,40,831

4,00,06,28,042

EMPLOYEES' BENEFITS EXPENSES

Mar, 2019 (%)

Site Development Expenses 1,10,81,807 5,59.70,323
Hire Charges- Plant & Equipments 1,10,35,143 14,02,54,772
Repair and Maintenance

- Plant & Machinery 88,60,668 10,87,68,578
- Building 1,41,285 10,85,341
- Vehicles 48,59,459 1,84,55,653
- Others 35.68,957 3.82,14,902
Total 3,48,52,19,743 4,79,63,18,442

As At 31st As At 31st

March, 2018 (%)

Mar, 2019 (%)

Salaries, Wages and Bonus 15,41,56,147 51,30,56,929

Contribution to and Provision for:

= Provident Fund 27,717,707 1,36,19,467

- Gratutity - 3.03,73,568

- Leave Encashment 17,38,046 (7,82,555)
Staff Welfare 1,56,31,793 6,44 38,816

Total 17,43,03,693 62,07,06,225

FINANCE COST As At 31st As At 31st

March, 2018 ()

Interest Expense

Other Borrowing Costs

- Loan Proceesing Charges

8,26,88,79,345

1,46,13,49,897

72,13,110

- Interest on late payment of taxes 1,97.84,154 3,11,53,303
Total 8,28,86,63,499 1,49,97,16,310
No interest has been provided afler start of CIRP proceedings i.e after 14th Ieb 2019,
As At 31st As At 31st

sy s G ™
DEPRECIATION AND AMORTIZATION EXPENSES Mar, 2019 (2) March, 2018 (2)
Depreciation 14,12,14,307 32,18,85.359
Impairment Loss
Total 14,12,14,307 32,18,85,359
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C & C CONSTRUCTIONS LIMITED

Notes on Financial Statement for the period ended 31st Mar, 2019 (Standalone’ |
(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)
Notes: Amount in ¥
e = As At 31st As At 31st
Al [CYEHER EXEENSER Mar, 2019 (%) March, 2018 (3)
Travelling and Conveyance 74,98,686 1,61,46,327
Printing and Stationery 14,28,294 42.76,997
Telephone & Communication 16,15,423 56,25,442
Electricity 86,42,336 1,83,08,619
Legal and Professional 12,60,38,027 7.71,20,045
Rent 1,09,82.804 3,17,98,809
Rates and Taxes 18,35471 4,44,72,200
Insurance 83,98.841 2,63,80,580
Auditors Remuneration 20,46,456 37,40,737
CIRP Remuneration 34,65,258 -
Loss on sale of Fixed Assets - 10,31,30,651
Bad Debts Written OfT 10,94,81.600 -
Diminision in value of assets 13,74,52,39,630 -
Miscellancous Expenses 2,97,10,538 5,30,35,118
Security Services 74,53,849 2,81,26,856
Bank Guarantees Commission 2,09.30,054 10,91,06,959
Total 14,08,47,67,267 52,12,69,340
Provision for Diminision in value of assets includes investment, arbiration claim, debtors and other current assets provision.
31A Payment to Auditors as:*
As At 3lst As At 31st
March, 2019 (%) March, 2018 (3)
Auditor
Audit Fees 14,41,315 31,05,500
Limited review Report 5,62,500 5,15,250
As other capacity
Reimbursement of Expenses 42,641 1,19,987
Total 20,46,456 37,40,737
(*) Including Service Tax
32  Current Tax
Particulars As At 31st As At 31st
Mar, 2019 (%) March, 2018 (%)
Tax Paid on Foreign Projects 5,51,04,724 6,49,30,776
Income tax adjustment of carlier years 3,37,58,861 52,04,283
Total 8,88,63,585 7,01,35,059
33  Deferred Tax
Particul As At 31st As At 31st
articulars Mar, 2019 (%) March, 2018 (3)
Deferred Tax (9,67,25,731) (6,82,71,186)
Total (9,67,25,731) (6,82,71,186)
- Larlier vears' Deferred Tax liability written ofT for the year under consideration (Refer Note 19A).
- Also company's share in Deferred Tax of Joint Ventures has been written off due to non-inclusion of their balances on line by line item basis (Refer Note 1B).
34 Remeasurement of defined benefit plans

Particaliis As At 31st As At 31st

Mar, 2019 (%) March, 2017 (%)
Actuarial gain/(loss) for the year on PBO - (5,75,564)
Tax Rate 0.00% 35.54%
Total Deferred Tax Liability - (2,04,527)
Total = (3,71,037)

No acturial valuation made during the year under consideration. Hence, Actual gain/(loss) for the year could not be ascertained.
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C & C CONSTRUCTIONS LIMITED

Notes on Financial Statement for the period ended 31st Mar, 2019

(The previous year ligures have been regrouped / reclassified, wherever ne

Notes:
35

c&?starayrtlodcg!grm %’me cu"rre;11 year presentation)

36

Amount in ¥
Computation of Earnings per Share (EPS)
As At 31st As At 31st

Mar, 2019 (%) March, 2018(%)
(a) Basic EPS
Profit/ (Loss) after tax including Deferred Tax as per Accounts (23,36,38,46,458) 41,50,43,043
Less: Preference shares Dividend and Dividend Distribution Tax - -
Protfit/ (Loss) attributable to equity shares (23,36,38,46,458) 41,50.43,043
Weighted Average No. of Equity Shares 2,54,45,265 25,44,52,650
Face Value of Equity Shares 10.00 10.00
Basic EPS (918.20) 1.63
(b) Diluted EPS
Profit/ (Loss) after tax as per Accounts (23.36,38,46.458) 41,50,43,043
Profit/ (Loss) attributable to potential equity shares (23,36,38,46,458) 41,50,43,043
Weighted Average No. of Equity Shares 2,54,45,265 25,44,52,650
Add: Weighted average No. of potential equity shares on conversion of Preference Shares
Weighted Average No. of outstanding shares for diluted EPS 2,54,45,265 25,44,52,650
Face Value of Equity Shares 10.00 10.00
Diluted EPS (918.20) 1.63
Disclosures pursuant to Accounting Standard Ind AS-11: M::,'::]?'; ;‘?) Ma}::I:‘,nz?l:;‘(ﬂ
Contract Revenue recognised for the financial year 4,25,08,36,797 9.,03,47,68,446
Aggregate amount of contract costs incurred and recognised profits (less recognised losses) as at end of
ﬂli::ncligl year for all contracts in progress as at that da%c ] ( ¢ } WiSaE0 AANGN2,712
g:::)\:;::':)11:‘0%111‘:;(31;\;;5[;?::1:(;it‘j::;mndmg for contracts in progress as at end of the financial year 1,33,74,74,002 3.27.86,25,267
Amount of retentions including withheld amount due from customers for contracts in progress as at end of 88.66.88.162 1.25.47,26,747

the financial year

Gross amount due from customers

94,22,79,652

7,51,79.48 478

37

IFair Value Measurement

Sel out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments, other than those with carrying amounts
that are reasonable approximations of fair values:

Particulass Book Value Fair value Carrying value Iair value Carrying value
31-Mar-19 31-Mar-19 31-Mar-19 31-Mar-18 31-Mar-18

Financial Assets

Investments 22,56,05,303 19,04,24,000 19,04,24,000 2,25,60,53,276 2,25,60,53,276

Other financial assets

Cash and cash equivalents 2,99,86,797 2,78,39.373 2,78,39.373 13,90,04,185 13,90,04,185

Balance with bank 3,24,94,391 3,24,94,391 3,24,94,391 17,99,67,170 17,99,67,170

Trade receivables 3,56,53,10,512 1,83,03,46,073 1,83,03,46,073 5,43,09,27,654 5.43.09,27,654

Loans 1,39,44,11,483 2,60,08,887 2.60,08,887 1,62,74.84,575 1,62,74,84,575

Other financial assets 28,93,512 28,93,512 28,93.512 21,25,077 2125077

Total 5,02,50,96,695 1,91,95,82,236 1,91,95,82,236 7,37,95,08,661 7,37,95,08,661

Financial liabilities

Trade payables 3,03,91,69,509 3,87,86,29.478 3.87,86,29.478 3,75,58,52,324 3,75,58,52,324

Other financial liabilities

Borrowings 18,52,47,97,572 18,52,47,97,572 18,52,47,97,572 7,89,84,79,577 7,89,84,79,577

Other financial liabilitics 7.55.71,96,818 54,01,71,960 54,01,71,960 8,15,33,20,383 8,15,33,20,383

Total 29,12,11,63,899 22,94,35,99,011 22,94,35,99,011 19,80,76,52,284 19,80,76,52,284

The following methods and assumptions were used to estimate the fair values:

Long-term fixed-rate and vaniable-rate receivables/borrowings are evaluated by the company based on parameters such as interest rales, specilic country risk

factors, and individual credit worthiness of the customer and the risk characteristics of the financed project. Based on this evaluation, allowances are taken into
account for the expected credit losses of these receivables.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale,




C& COONSTRUVCTIGNS LEMITED

Notes on Financial Statemen( for the peviod ended  3st Mar, 2089
{The previeus year lgures have been regrouped / reclasstlied, \\'herc-\‘er(l%g@ﬁg_\i%Efélﬁﬁﬁ% {0 the current year presentation)

Notes: Amownd in ¥

38 Financim sk management objeetives and pelicies

‘The company’s principal linancial labilities, other than derivatives, comprise loans and borrowings and trade and other payables. The main purpose of (hese
financial habilitics is 10 finance the company’s operations.

‘Fhe company’s princigal linancial assets include invesument in equity instruments, Joans, trade and other receivables, and cash and shert-term deposits thai
derive direetly fiom its operations and sccutity deposits,

The company s exposed 1o market risk, credit risk and Hauidity risk. The company’s senior management oversees the management of these visks, The
company’s senior management is supported by a lnancial risk commiitiee that advises on fmancial risks and the appropriate linancial risk povernance
framework for the company,

The financial risk commitlee provides assuranee 1o the company’s senior management that the compay’s financial risk activities are governed by appropriale
policies and procedu are identified, measured and managed in accordance with the company’s policies and rigk objectives. All
derivitive activities for risk management parposes are carvied out by specialist teams thal have the appropriaie skitls, ox
company’s policy that ne tading in derivatives for speculative parposes may be undertaken. The Board of Directors reviews aind agrees policies for manaping
cach of these risks, which sre sunmnarised below.

and it linamcial risks

erience and supervision, 16is the

Markef visk

Market nisk s the visk that the Tanevalue of fofure cash Rows of a financial mstrument wilh fuctuaie becanse of changes in market prices. Marke! sk comprises
three types ol risk: imterest rate risk, currency risk and other price risk, such as equity price visk and commaodity visk, Company is exposed (0 onby currency risk
as company do not have any floating mierest borrowings and no price risk.

Foreign eurrency risk

Fereign currency risk is the risk that the fair value or fiture cash Nows of an exposure will Nuciuate because of changes in foreign exchange rates, Company’s
expose Lo the risk of changes m forerge exchanpe rates relates primartly o e company’s operating activitios (when revene or expense is denominated ina
Toreign cwrency).

The connpany exposes 10 Toreign corrency risk as at 31 March 2009 are as follows:

Year USD Riyal Kyat
) . Trixde pavables 16,508 13,993,516 1,43.33,2010
o Trade reecivables 23.68,947 57.64,502
. Trade receivables 2368947 70,359,071
Ao Trade pavables 16,508 70,890,048 14,63,82,000

Foreign currency sensitivity

The foliowing tables demaonstrate the sensitivity (© a reasonably possible change in USD, RIVAL and KYAT exchange rales, with all other variables held
constant. The impact on the company’s profit belore tax is due 1o changes i the Rair value of monelary assets amd Fabilities, The company’s exposure (o
Toreign cirrency changes for all other currencies is nol material,

As al 31 March 2019 Etteet
Particuiars Curreney Rate
In foreign currency In INR +8% -5%
Trade Receivables  [RIYAL 52,064,562 Q488,42 538 180,23 4,74,42,127 -4, 7442127
[ShY 2368947 10.42,15.400 09,32 210,770 -B2,10,770
KYAT E - .00 - .
RIYAL 13,93,510 28,11,55 069 180,23 -1,25,57,753 1,25,57,753
Trade Payables UsH 16,508 11,144,354 (9,32 -57.218 57,218
KYAT 1,45,33,201 70,74.047 0.49 -3,53,702 3,53,702
As al 31 March 2018 Iffect
Farticuliars Corvency Rafte
In foreign cerrency In INR 18%, -5
Frade Receivables  [RIVAL T0,59.071 1,19,15,14,633 168749 5,95,73,732 -5.05,75,732
s 23.68,947 15,37,92,039 64,92 76,89.602 76,89, 602
RIVAL 70,900,048 1,19,67.43,382 168, 7 5,08,37,16% 50837169
Trade Payables
LISD 16,508 10,781,718 44.92 <53.980 53,586

O
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C & C CONSTRUCTIONS LIMITED o
Notes on Financial Statement for the period ended 31st Mar, 2019 (Standak)nea

(The previous year figures have been regrouped / reclassified, wherever necessary to conform 10 the current year presentation)

Notes: Amount in ¥

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and
financial institutions, loan to related\unrelated parties.

Trade receivables

Outstanding customer receivables are regularly monitored by the management. An impairment analysis is performed at cach reporting date on an individual
basis for major clients. In addition, a large number of minor receivables are grouped into homogenous groups and assessed for impairment collectively. The
calculation is based on exchange losses historical data. The company does not hold collateral as security. The company evaluates the concentration of risk with
respect to trade receivables as low, as its customers are mainly government authorities.

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the Company’s policy.
Investments of surplus funds are made only with approved counterparties and within credit limits assigned 1o each counterparty. Counterparty credit limits are
reviewed by the Company’s Board of Directors on an annual basis, and may be updated throughout the year subject to approval of the Company’s Finance
Committee. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make
payments,

Liquidity risk
Company monitors ifs risk of a shortage of funds using a liquidity planning. The company remains committed to maintaining a healthy liquidity and gearing
ratio.

39 Contingent liabilities not provided for:
A In relation to the Company:-
As At 31st As At 31st
Particular March, 2019 March, 2018
(% in Lacs) (T in Lacs)
Claims against the Company not acknowledged as debts. 49,369.40 14,423.86
Tax Liabilities 18,446,93 402.56
Demands raised by EPF Department towards damage charges w/s 1413 141.35 96.22
Demand raised by Sales-tax Departments (Amount Deposited 245.13 Lacs & Bank Guarantce given 1,399.00 399,00
322.92 Lacs)
Demand raised by Service-tax Departments 886.70 886.70
Outstanding bank guarantees 14,188.28 35,542.62
Total 84,431.75 52,751.05

40

41

The company has received a Show Cause Notice U/s 279 (1) of the I'T Act 1961 for initiation of prosecution proceedings U/s 276 (B) of the I'T Act 1961 for
failure to deposit the deducted Tax at Source within due date in Central Government Account for financial year 2013-14, 2014-15, 2015-16 & 2016-17. The
Resolution Professional has communicated to the I'T department about the ongoing CIRP and requested the IT department to withdraw the aforesaid notice and
not to proceed with any further actions against the company in this regard.

The company had received order of the Regional Provident Fund Commissioner in the matter of levy of damages pertaining to the earlier years U/s 14 B of the
Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 aggregating to 53.01 Lakhs for the financial years 2013-2016 and 243.21 Lakhs for the
financial years 2014-2017. The company has filed an appeal U/s 7-1 of the Employees’ Provident Funds and Miscellancous Provisions Act, 1952 with
Employees’ Provident Fund Appellate Tribunal, Delhi regarding the damages amounting to 296.22 Lakhs and the matter is presently sub-judice.

Out of bank guarantee of INR 28,573.39 Lacs, bank guarantee of INR 14,388.11 Lacs has been invoked during CIRP period.

“Tax liability has been raised consequent to assessment of Income-tax, Service-tax, Sales-lax elc. cases. Against these demand, the company has filed appeals to
higher authorities and in some cases stay of demand petitions have been moved.

The company is contesting the demand and the Management including tax advisors belicve that its position will likely be upheld in the appellate process. The
management believes that the ultimate outcome of these proceedings will not have a material adverse effect on the company's financial position and results of
operation.

Capital Commitments - Rs.Nil

Managerial Remuneration - Rs. Nil
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Notes on Finascial Stptement for the period esded 31st Mar, 2039

{The previous vear ligures have been regrouped / reclasstiied, wherever

Notes:
42

(i) Associafe Companies

(ii) Joinl Ventures

{Srar
I]?.LL\\(!]\’ u“’i
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%
g}
on k O1' ;lo the crrent vear presentation)

Amount in ¥

Bisclosuses of related partics and related pacty iransactions.

A Lxpont Py Lid

Amaitas Consulting P Lid

Bags Registry Services (P Lad
BSC-CaC- IV Nepal {17} 1
13SC-C&C-Kurali Toll Road 1L.td

C & C Corporate Sorvices Lad

Case Cold Rotl Forming Limited

Case Component Industries Pyl Limited
Fidere Facilitics Managenrent Pyt Lid
Fidere nvestnments Lingied

FOS Laser SPA Pyt 1ad

Fronticr Services 11.C

Frontline innovation (1) Lid.

Cirace Developer LLC

JD. Resort Pt Lid

JI3S Capital Pyt Lid

JI38 Bducanon Infrastucire Pyt Lud
Ject Properties (73 1ad

Kinder Plumie Lducation Pyl Lid
Mokama - Munger Highway 1.4
MNonth Bitar Highway Limited

Patna Bakhityarpur Tollway Limited
Pelican Lducation Services Pvi Lid
Pelican BEducational Resourees Lid
Pelican Vocational Education 2 Ltd
Ruhani Realtors vt Lad (under process of striking olf)
5.0, Leasing & Investment (P) Limited

Sonar Infosys Lid

55 Quality Centification .11

Tof Systems L.ad

Titanfum Lnginecring Pyt Lid

Titaniem Faab-Tech Pyt Lid

BEC-C&C IV

Isolux Corsan India -Cd IV
1CE C&C IV

1CI-C&C Mainpun JV

C&O -1 MEP IV

ISOLUX -C&C exceution IV
ISOLUX CC&C tramsmission IV
C & C-SEVIWVT
BLA-CISC-C&C IV’

C&C- Skipper 1Y

BLPL C&C Y
P CEO IV

AL
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C & CCONSTRUCTIONS LIMITED

Notes on Financial Statemant for the pesiod ended 33st Aas, 2019 . s

{The previous year ligures have been regrouped / reclassified, wherever (i aiﬁﬁﬁ@ %’i;%ﬁ%fﬁ\% 0 Hhe current year presenlaiion)

Notes: Amaopntin I
{Hi) Subsidiary Companics Cand € Projects 1.4

C& C Reahors Lad

C& C Towers Lid (%)

C&C Western UP Tixpressway Lid

CEC{Omany 1.1L.C

C&U Tolis 1.4d

CdeC Mymmar Woad Construction Co Lid

(*) Stepdown Subsidiary Company

(iv) Key Managerial - Personnek Mr. Gurjeet Singh lohar
Mr. Charanbir Singh Sethi
Mr. Rajhir Singh
Mr. Sanfay Gupta
Mr. Amrit Pal Singh Chadha
Mr, Rajendra Mohan Agparwal
{v) Relatives of Key Managerial Personnel Mrs Sumeet Fohar

M. Faideep Singh Johar
Mrs. Divya Johar

Mirs. Stmrita Fohar

i Shabadjii Singh Bawa
My Tarun Sarin

13r. Suneeta Singh Sethi
Mr. Gobind Singh Sethi
Ms. Pranavi Scthi

Mr. Rajbir Singh

Mr. Lakhbir Singh Sctis
s, Sukhvinder Kaur
Mrs. Parangjeet Kaor Scthi
My, Harjeev Sethy

M. Jessicn Sethi

By, Chavanbir Singh Scthi
Mrs Seema Gupla

Mr. Uijwal Gupta

Ms. Prevana Gupta

Mrs. Inderjeet Kaur

Mr. Sardar Singh Chadha
Mrs. Pritpal Kaur

Mr. Hitpreet Singh Chadha

Mr. Harvinder Pal Singh Chadba




C& CCONSTRUCTHONS LIMITED

Notes on Financial Sixtement for the period eaded 31st Mar, 2019

Notes:
Refated Party Transaciions:

islandaione;

{The previous year figures have been regrouped / reclassified, wherever necessary to conform Lo the current year presentation)

Amount in ¥

Expost Furnover
Chman LLC
C&C Maynmar Road Constructions Co 1.

Cansultaney Chiges
C&C Mavamar Road Constractions Co 1.id

Misc. Income
C&C Tower

Prefit from Jeinl Vensures
BSC-C&C Y
BLA 2AY
BLPI-CAC IV
Isolux-& IV
LEPLC&C IV
SE-C&C IV

Remunceration Paid
M. daideen

Material Purchased
Case Cold Roll Formine Tl

Purchase of Service
C & C Corporle Services Lid,

Provision for Diminution in Investment
Yatun Bakiivarpur Tollway Lid
BSC-0&C IV Nepal Pvi, Lud,
C&C Projents Tad
CoC Realtors 1.4d
Q& Tolls 146
C&C Western UP Expressway Ll
CAC (Omam) LLC
C&C Maynmar Road Constructions Co 1.ad

Non-inckusion of Balances of JVs
BEC-C&C Y
BLA-C&C IV
Case Cold -C&C Y
CEC-HEM IV
Isolux-CdC IV
FM-C&C v
SE-C&C IV

Provision for Diminelion in Loans & Advances and Other
Recoverables
Frontline {nnovation Pyt Lid,

Sybsidrary
Subsidiary

Subsidiary

Subsidiary

Joint Veniure
Joit Venture
Joint Venlure
Joint Venture
Joint Ventwe
Joint Venture

Ralaiive of KMP

Associle Companies

Associate Companies

Associate Companies
Associate Companics
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subwidiary
Subsidiary

Joint Venture
Joint Ventwre
lomt Venhe
Joind Venture
Joint Ventare
Join{ Venure
Joint Venture

Associate Companies

x
bt
[

10,46, 28,605

285 15,078

30,310,123

11,60,58,850
5,00 00,000
56,30,44 220
1.25.81,72,540
4,99.940
2,585,000
282,109,000
486,309,751

4727 24 021
22,33.699
745,365
14,500
4,48,36,090
775,93, 184
M18.61,401

5.23,80,500

Particulars Relationship 3170372019 31432018
Tlive Charges Received
C&C Constructions (Kenyat g Associate Companies HL,80,000 5,400,004
C&C (Omany L1LLC Subsidiary 16,531 40,278 13.03,27 065

220,810

10.04,1 8,000
FREY

4,232,142 090
(3,72,492)
1,13.36,378
(1.91 80267}
{15,000}
116,088

11.48,040

9,71 .98.635

42,8170

C&C Maynmay Road Constractions Co Lid Assoviate Companics HY TR
C&C Constructions {Kenya) Lid Associte Companies 1,25 82,
CE&C Projects 1.id. Subsidiary 83,80,98,336 -
C&C - Western UP Exgrressway Lid. Subsidiary 42, 18,28,530 .
C&C Reabtors Lad. Subsidiary 839,039
C&C (Omany L1.C Subsidiury 25,93 304 -
ro
L0
NG
WO
VS
New Delti | |
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C & CCONSTRUCTIONS LIMITED

MNotes on Financial Staiement for the perviod ended 395t May, 2019 .
(The previous year figures have been regrouped / reclassilied, wherever |)§,~%tj§sﬁﬁ?_§"ﬁ}é?é§;iﬂﬁ‘fﬁjo the current vear preseniation)

Noies: Amount in ¥

Related Party Balances

Particulars Relationship 332010 31/03/2018

Advances Recoveralde
Fronthing Innovation Py, 1.4, Associate Companics - 1,83,03,530
Mokanm-Munger Highway Lid, Associale Companies 24,95 789 24,958,789
Norih-Bilar Higlhway Lid. Associale Companics 2.35.13,008 24147547
C&C Projects Lid, Subsidiary - 83,79,71,541
Ca&C - Todls Lid. Subsidiary . 3,840
C&C - Western U Fxpressway Lid. Subsidiary - d2.18,11,730
CE&C Realiors 1.4, Subsidiary . §,33,339

Other Amount Recoverable
Irontime Inovation PyvL. Fid, Associate Companies - 2,22,88,00
CoeC Maymmar Road Constractions Co Lad Associade Companics - 19.01,06.372
C&C Constructions (Kenva) Lid Associate Companics - 1,06,12,348

Other Current Eiabilities
Mr. Jaideep ohar Koy Managerial Person . 270,148
Mr. R M Aparwal Key Managerial Person 60, 19,000 60,109,000

Badance with Joind Yentures
BSC C&C Joint Vomure Joint Venture 31,47.37.542 {98,92,62.601)
BLA-C&C IV, Gauhati Joint Verture . 2780
BLPL-C&C IV Joint Venture - 1.46,82.52.342
Cise Cold-CaC 3V Joint Verure - 9,410,674
1sohun-C&C IV Joint Verure - (1,33 8808 828)
BIC&0 W Jomt Ventre - 21,32.60,617

Tratfe Payable -
C & C Corporale Services 1id. Assoctate Companies 85,844,824 3,20,12.081
Amar Bioteeh (JV) Assoviate Companics - 3230402
krishna Project (V) Associate Companies - 40,844,140
Case Cold Rolt Forming 1id Associate Comparnies 40,52 806,468 3,00,916
Case Component Associate Companies 1,88,92 951 243,85 851
C&C - Tolls ad, Subsidiary 1,03,26,673 -
CE&C Towers Bid Subsidiary A9 46, 16,140 30.26,33.799
Ca&C (Oman} L1 Subsidiary - 3,20,55,060
C&C {Omany L1LC - Harweeb Site - Pka? Afe B4 BB 33,680 90,38,27.388

43 Disclosure of Loans and Advances in the nature of loans to Subsidiaries and Associntes (Pursnant to Regulation 33(3) and 53(8) of Sceuvities and
Exchange Board of India (Listing Obligations and Disclosure Reguivements), Regulations, 2015)

Amound Amouni Maximam dalance Investment in Shares
Relationship ()uts‘mmzing after ()"t'h'lill!.dillg ns at | ountstanding tl‘uriug the ] of the (.‘m.n|mn_v as af
Name of the Company CHRP as at 31.053.2018 yeat 31.03.2009
31.03.2019
T Lacs ¥ Lacs T Lacy No. of Shares
C&C Realtors limited Subsidary - 834 8.34 125817254
C&C Toll Lad Subsidary 0.04 14.68 *40994
C&C Western: T Expressway Lid Subsidary - 421812 4.541.51 *A5500
C&C Projects Lt Subsidwry - 8.379.72 8.379.72 F36304422
C&C Oman LLC Subsidiary - - “ #1T3000
Case components Industries Fimited Associates - - 041 -
Case Cold Woll Forming Limited Associates - - - -
Mokama Munger Highway Lid Associates 24.96 2496 2406 563,940
North Bihar Higlnway 146 Associares 23503 241.48 281,19 13,63,700
Patna Bhaktiarpur TollWays 1d Associates - - *785859
Frontine Innovation Pyt Lid Associates - 183.04 183 04
200,09 13,055.68 13,433.558

* Against investments, the company has made provision for diminugaon in vaiie o the exient 115 nor realisable Kindly refer Note: 42,
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CONSTRUCTIONS LIMITED

Notes on Financial Statement for the period ended 31st Mar, 2019 (otandalone)
(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes:
44

45

46

Amount in ¥

Disclosures in respect of Joint Ventures

Balances of Joint Ventures have not been merged on line by line item for the current year as detailed in Note: 1B as compared to the policy followed in earlier
years. Hence, no disclosure of interest in Joint Ventures has been given.

As per information available with the Company, the company has no information/disclosure from Sundry Creditors and hence do not include any amount due
to Micro, Small and Medium Enterprises registered under “The Micro, Small and Medium Enterprises Development Act”.

Disclosure pursuant to Accounting Standard AS 15 (Revised) Employees Benefits, the disclosures as defined in the Accounting Standard are given
below:

Defind Contribution Plan

Contribution to Defined contributions Plan, recognesed as expenses for the year is as under:

As At 31st As At 31st
Particulars March, 2019 March, 2018

(% in Lacs) (Z in Lacs)
Employer's contribution to Provident Fund 27.78 285.06

The Company is Registered under The Exmployee's Provident Fund Scheme, 1952 . Interest is given by the Central Government as per applicable statutory
ralcs.
Defined Benefit Plan

The Employee's Gratuity Fund scheme is managed by Trust ( Life Insurance Corporation of India) except the Gratuity fund contibution of Joint Ventures ol the
company, is a defined benefit plan. The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which
recognises each period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final
obligation . The obligation of leave encashment is recognised in the same manner as gratuity.

No acturial valuation has been made. IHence, no disclosure of defined benefit plans has been given.

Table 1: Principal Assumptions used for the purposes of this valuation are as follows:- Gratuity ( in Lacs)
31.03.2019 31.03.2018

Financial Assumptions
Interest Rate for Discounting 0.00% 7.60%
Salary Increase Rate 0.00% 10.00%
Table 2: Movements in the present value of the Defined Benefit Obligations
Opening defined benefit obligation - 957.07
Current Service Cost - 174.73
Interest Cost - 68,10
Remeasurement (gains)/losses: - -
Actuarial (gains)/losses arising from changes in demographic assumptions - -
Actuarial (gains)/losses arising from changes in financial assumptions - (21.37)
Actuarial (gains)/losses arising from experience adjustments - 22.41
Other (describe) - -
Past service cost, including losses/(gains) on curtailments - 61.82
Liabilities extinguished on settlements ~ -
Liabilities assumed in a business combination - -
Exchange differences on foreign plans - -
Benefit Paid: (i) Directly Paid by the Enteprisc - (160.04)

(ii) Payment made out of the Fund - (6.77)
Others |describe] - -
Closing defined benefit obligation - 1,095.95
Table 3: Movements in the fair value of the Plan Assets
Opening fair value of plan asscts - 13.02
Interest Income - 091
Remeasurement gain/(loss): - -
Return on plan assets (excluding amounts included in net interest expense) - (0.40)
Others (describe) - -
Contributions from the employer - -
Benefits paid - (6.77)
Other [describe] - -
Closing fair value of plan assets - 6.75
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C & C CONSTRUCTIONS LIMITED

Notes on Financial Statement for the period ended 31st Mar, 2019

one) :
(The previous year figures have been regrouped / reclassified, wherever L%E?sg)qg!mufom 1o the current year presentation)

Notes: Amount in ¥
Table 4: Service Cost 31.03.2019 31.03.2018
Current Service Cost - 174.73
Past Service Cost including curtailment gains/losses - 61.82
Gains or Losses on non routine settlements - -
Total - 236.55
Table 5: Net Interest Cost (Income)
Interest Cost on Defined Benefit Obligation - 68.10
Interest Income on Plan Assets - 0.91
Net Interest Cost (Income) - 67.19
Table 6: Remeasurements of the net defined benefit liability (asset) in other comprehensive income.
Return on plan assets (excluding amounts included in net interest expense) - 0.40
Actuarial (gains)/losses arising from changes in demographic assumptions - -
Actuanial (gains)/losses arising from changes in financial assumptions - (21.37)
Actuarial (gains)/losses arising from experience adjustments - 22,41
Other (deseribe) - -
Adjustments for restrictions on the defined benefit asset . -
Components of defined benefit costs recognised in other comprehensive income - 1.44
Table 7: Amount recognised in the Statement of Profit or Loss
Service Cost - 236.55
Net Interest Cost (Income) - 67.19
Remeasurements - -
Defined Benefit Cost recognized in statement of Profit or Loss - 303.74
Table 8: The amount included in the Balance Sheet
Present value of defined benefit obligation - 1,095.95
Fair value of plan assets - 6.75
Funded status - (1,089.19)
Restrictions on assel recognised - -
Other [describe] - -
Net liability arising from defined benefit obligation - 1,089.19
Table 9: Tlustration of the components of Net Defined Benefit Obligation
Nel defined benelit liability at the start of the period - 944.06
Service Cosl - 236.55
Net Interest Cosl (Income) - 67.19
Remeasurements - 1.44
Contribution paid to the FFund - -
Benefits paid directly by the enterprise - (160.04)
Net defined benefit liability at the end of the period - 1,089.19
Table 10: Actuarial Valuaction - Summary of Current and Non- Current Liabilitic 31.03.2019 31.03.2018
Non-current - 876.11
Current - 213.09
Provision of Gratuity and Leave Encashment of Jv ( Céc Isolux Jv) for which acturial valuation as on
31/03/2018 was not done ) b
Total - 1120.73
47  Balances of some of the parties, including some related parties, are subject to reconciliation/ confirmation.
For Bedi Saxena & Co. For and on behalf of the Board of Directors
Chartered Accountants
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